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7 KH $ XVWDID & KICD %XMQHW & RXQFICDRNGRZ BIGT HV \WH 7 IDGMRQDO
&XVRADQV R FRXQUY WWURXJ KRXVE XVDID DQG \WHUFRQHAIRQY \R
OQG VHDDQGFRP P XQW : HSD\ RXUUHVSHRW \R \WHU( @HY SDW
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\WHUHY DQ. HURU SGDVH DFFHSWRXUDSR®J IHV DQG BMKY NQRZ VR ZH
FDQ XSCDW RXUBHFRBY
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© HDWH $ XVWDIDY @ HWADQG P RVWEHSUHVHQEMYH P HP EHUEDVHG EXVIQHW DWRFLDARQ | RFXVWHG RQ WH
$ XVAMDAD &KLOD EXVIOHW DQG HFRQRP LF LHDMRQVKLS : HKHS VKDSH $ XVADIDY EXVIQHW HQJ DI HP HOWZ LW
&KIQD ) RUQHDW®  GHFDGHV Z HKDYH SURYIGHG XQP DIFKHG LQIRWP DARQ QHE RINQJ HYHQW DQG DGYRFDR\
IRUWH EHOH IMRI RXUP HP EHLY

$VD WP HR VI QUEDQAMUEXBIQFH 1Q \WH EXVIGHW Z R DQG 1Q RXUSRMFDOHDMRQUKLS Z W &KICD Z H WP DIQ
GHMP LGHG\R KHS RXUP HP EHY GHYHBS QXDQRHG XQEHWABQAQIV R WH FKDQILQ) HQVILRGP HOMQIRWP Z1GHU
GHEDM DQG SURYIGH D SOWRWP IRURQIRIQ) HQJ DI HP HOVQHE RING)  DQG DGYRFDR

© HH MAR VXSSRWWDQG EUQ) \RI HWHUIQAYIGXDD DQG ILUP V \R AHQ) \WHQ DQG EXICS QHZ. UHDMRQUKLSY VKDUH EHVW

SDRAFH IRAMUGHZ RSSRUMQMH DQG SURYIGH SUDPUEDOVXSSRWR KHS P HP EHUBXVIGHWHY WDGH LOYHWDQG
HQJ DI H SURGXFIYHD DQG VXFFHWIX® 1Q DQG Z W & KIQD

285 9,6,21 $1' 675%$7(*,(6

2 XUYMRQ LV \R EH $ XVADIDY SHONDQGP RMIQGHQIDO  © H GHIYHUYDOH R RXUP HP EHY B\ SIRVIAQ) WHBIDQW

EXVICHW FRXQFIOGHGFDWG \R \WH SURP RIRQRI DQG FRQMP SRIDY NQRZ BIGIH DQG QUKW EXITIQ)
$ XD,V FDSDELMIHY DQG UHVRXUFHY WURXI K QHE R DGYRFDWY RQWHUEHKDO DQG FHDWY DQG
FROAKPYH DQG VXWBICDE®! $ X\VWDID & KICD WDGH DQG VXSSRWMD) [QUIDYHY \KDWRMMUFRRSHIDMRQ DQG
LOYHR HOANHOMRQY IRUKH EHQHIWRL RXUP HP EHWY/ FRIDERIDIRQ
DQG \WH $ XVWDIDQ FRP P XQW
© HGRWLY WURXIK HQIDIHP HQAZ W D Z IGH IDQIH R
© HKDYH EIDQRKHV IQ HYHY ABAM DQG \MUMRY 1Q VINHKRTHY IQFGEAQ) RXUP HP EHY JRYHUP HON
$XWIDID WHSUVHOIY DIRXQG ~ FRP SDQHVR DD DQG WHUNDGH RIFHV 1QGXAWWY DWRADURQY KON
VKDSHV DQGMV] HV FRIRIYHD HQIDJIQ) Z WK \BQW UVHDURK LOANAMY XQYHWAMAY QXY
KRXVDQGV Rl SHRSG! DFUIRW $ XVDID &KIGD DQG WH ZRUINQJ JURXSV \WH P HAD DQG\WH EXVIGHW
WIIRQ FRP P XQW 1Q JHQHIDO
2 XUP HP EHY IDQIH IURP P DODQG P HAXP VI H 2 XURQ @QH DQG VRADCP HAD FRP P XQFDURQY FRQOHAW
HOMSBUVHY R \WH O HVWFRSRUIDIRQY DQG IQAMAMRQY \R RYHU IQAYIGXDE DQG DUH DP SOIHG B\ RXU
LQ$XWIDI®D DFURW DOIQGX\AHY DQG VHRRY DM LIE DQG FREIDERIDIYH SDUGHIAKLSY 1Q$ XMADID
DQG &KICD

. QRZ ®IGIH 1 HVZ RINV $ GYRFDR\
- HVWKDUH NQRZ ®IGIH DQG » HIDAQIW D JURZ IQ) DQGKLIK . HDGYRFDW IRURXUP HP EHWY \R
LV KW DERXVWEXMCHW TXDQV QGHZ RINR EXMCHWHV VXSSRWBURGXRIYH X R Z D\ \\DCGH
RSSRUWNQMAV DQG MWXHV 1Q & KICD DQG UHDMRQWKISV DG IQYHME HONEHE HHQ & KICD
DQG $ XVWDImD DQG $ XVWDID

3DJH



3 UHVIGHOW 0 HWDJIH

''$9," 2/6621

CXUQI )< ZHGYHIDIHG RXUMWMRQ QDWRQDO
SMARLP R VXSSRUARXUP HP EHY 1Q WHUEXVIQHW

UHDMRQVKLSY Z IW & KLOD DQG R FRQMEXW VR WH

VKDSIQJ RI WH QH WFKDSWURI $ XMWDIDY FRP P HIFLDO

HQI DI HP HQAZ LW & KLQD

$VIKH VABWAR \WH \ HDU RXUP HP EHY DQG \WH Z IGHU
$XADIDQ EXVMIGHW FRP P XQW FRX@VHH D ZDYHR
FKD@IQI HV RQWH KRU RQ  \WH ELOWUDAHDMRQUKLS Z DV
XQEHUI UDVSUHWXUH \WH SXETF DQG SROFDCSHUFHSURQ
R &KIQD Z DV RYHZ KHP LQI® QHIDWH DQG \KHUH

VHHP HG B! VFRSH IRUIP SURYHP HQW

$WRXIK $ XD H SRW R JRRGV DQG VHYIEHV \R
&KIQD URVH R DQ DOMP H KLIK GXUQ) \KH \ HDU \WH
LQFUHDVHG YDOH Z DV GUYHQ OU HOD B\ DSIGD IMQ) SUEHV
IRUP IQHD® RUAV DQGHQHU\  :  KIBH \WDWEHQH LWMG

VRP HH SRWY IRUP RWIR RXUP HP EHY ®JDMIFV
ERWBICHANV  UIHARIRQV RQ LOMCDURDOADYHO FKDQJ 1QJ
FRQUXP HUDQG P DUNHVBUH HUHQRHY  DQG \WH ICDELONW \R
UHVROH FRFHQIQ) \WDGH MVXHV P SDRWG \WHURSHIDIRQY
W QUEDQ®

© WK \KDWARQIM WZ H UHDILUP HG RXUFRP P W HOAR KHS
RXUP HP EHY EHWHUXQGHYARIQG WH HYROIQ)
HQVILRQP HOMR KHS \WHP  EXLTS \IH FDSDFLW \R UMVSRQG
HIHAIYHD \R QHZ FKDBIQJHV DQG Z KHUH SRWMWE®! \R
FDSWUH HP HULQJ RSSRUMQUAV

, QWY DQRXDAHYIHZ  Z H SURYIGH D KL K@ KWRI RXU
DRYIMAV DURXQG RXUQDMRCDOHE RUN GXUQY ) <

5 HDIILLP LQJ WH LP SRUBQFH RI $ XWWDIDY FRP P HUFLDO
UHDMRQVKLS Z W & KIQD

© KI®! \WH P HGD QDUDMYH Z DV |RFXVHG RQ.J HRSRIWFDO
\WOURQY ZHKHDG IR RXUP HP EHWY DQG \WH Z IGHU
EXVIGHW FRP P XQW \KDVE X\MADIDQ EXVICHWHV Z DQMG
\R UHP DIQ HQJ DI HG Z W & KIQD DV D P DINDQG DV D
WDAQ) SDWHU EXWZ DQMG\R GR VR IQD P XFK P RUA
DM IE DQG QXDQRHG Z D\

© HGHWP IQHG\R GHIGHD QHZ ZD\ R BRNQ) DA&KICD
RQH WDWZ DVQUWRBIO \KURXJ K \WH BIQV Rl D VHEXUMW
QDUDWYH ° DQG SURVIGH \RRY \R DIBZ P HP EHY/ \R GH UWN
DWHUWDQ GH FRXS®I WHUEXVIGHW HQI DI HP HQAZ W
&KID

- K \WH VXSSRWR RXUNH VINHKRGHY Z H KHG D
VHIHV R QDURQDAQEXMN IRUKP VRQNH VHRRWY Z KHMH
Z H IQYWMG & KIGD DQG LQGXMN H SHW \R VKDUH \WHU
YIHZV  %4DQRKHY FRQIDXHG \R GHIHURS TXDON
HYHQW Z 1\ D IRFXV RQ EUQILQ) SHRS®! RI HWHUZ KHH
SRWIE®! \R P DIQEIQ SHYRQDDQG EXVIGHW FRQGHRAIRYY
DQG CH RNV

* LYHQWWH FHOADONV Rl &KICD\R BQ WP FIP DWW
VRGMRQV DG WH ICKHUHQNHHG | RUIQMIDWRQDO
FRRSHUDMRQ R DFKIHYH J GEDOQHV HUR HP MRQY ZH
H SDQGHG RXUMDGMRCDOMYIEH RIHIQIV B\ OXQRKIQJ
WH * UHHQ & KDQQHQQUIDIYH \R [P SURYH $ X\WWDADY
HFRCRP (E RSSRUNQUIAV \WURXJ K J UDWUFRTERUIMRQ
Z W &KICD RQWH FTP DM FKDBIQIH ) RUIXWKHU
LQIRUP DIRQ RQ RXU* UHHQ & KDQQHQQUIDWH RQ SDIH

2 XUSHRS®

2 XUVXFFHW IV GUYHQ E\ \WH SDWIRCDWM DQG \DBIQMG
IQAYIGXDY BGE\ $O/RQ$IH DV 1 DURQDY [ HRXWH
2 IIFHUDQG \WH H HFX\WH RIIFHY R RXUEUDQFKHV
HDFK R ZKRP KDV Z RUNHG \WHBM/® \R G-V QDQG
GHIYHUD YIEWDQABURIWDP R DRYIMAV DQG HYHQW
QHERINQJ DQG DGYRFDR DFURW RXUQDMRCDOCHE RN
R RXUXVXDCKLI K VABIQEDUGY
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, \WDQN RXUEUDQRK H| HRXWYH FRP P IWiHV DQG WH Z RINGQ
JURXS FKDILY | RUKHUKDUS Z RN DQG GHAFDWRQ 1Q

SURP R RXURW DQVDMRQ DV D SOMRP IRUNQRZ BIGIH
QHERN DQG DGYRFDR

, SDWRQP\ SHYRCDOKDNV W P\ IH®Z ERDUG
P HP EHY Z KR KDYH YRGQMHUHG WHUMP H R UHILCH RXU

DM IHY DQG DAMP HY DWHQG R KHDYA @) GXUQ)
QLIEXOWP HV $QGZH VD IDWHZ HOR VHYHIDAR RXU
AUPRY ICFOAQ) WR R RXUBQHWWHYIQ) ALHRRY
$CODP +DQEBA DQG' DO XSS\ DQGWDQN\KMHP [RUWHU
W QUEDQAFRQNEX\IRQV RYHUP DQ. \ HDWY/

2 XUVSRQVRW/ DQG SDUQHY

2 XUQDIRQDODQG EUDGFK VSRQVRWY DUH J HQXICH SDNGHWY
ZIM XV 7KH SURYIGH XV Z WY YDODE®! IIlDQADADQG LQ

NQG VXSSRWIR HQDE®! XV \R GHIYHURQ RXUSXUSRWH : H
\WDONWHP IRUNHURQ JRQJ VXSSRWDV Z HODV \KDVR

RXUP DQ RWHUHYHQAVSRQVRY DQG VXSSRUWMY

2 XUWINHKR@GHY/

© H DUH HVSHAD® DSSUHADIWH R RXUBQ) WIIQAQ
UHDMRQUKISV Z W $ XVADGH DQG \WH YDURXV 6 \BAWW DQG
7HUMRY JRYHUP HOMDGH RIEHV 1Q$ XD DQG
RIVKRUH \KDWZ IRXWDIOKHS XV \R GHYIVH DQG URTGRXW
FUHDWH QHZ. Z D\ V\R NHHS LOMEDIRDCEXVGHW
RSSRUMQUAV KDSSHQQ) GHVSIWM SDQGHP L VARV

© H DUH J DM XARUWH VXSSRWBLRYIGHG \R XV E\ \WH

1 DIRCDO RXQEDIRQ IRUS XVWDID &KIGD 5 HOMRQY ' XUQJ
\WH\ HDU Z H VKDUHG RXU* UHHQ & KDQQHOYMRQ Z W \KH

) RXQEDMRQ DQG Z HUH GHD K\WMG \R KDYH EHHQ WH UHALSIHQW
R D JUDQAKDVKDV HQDEBIG* UHHQ & KDQQHOR P RYH IURP
DQIGHD R EHFRP 1QJ D WDV

2 XUEURDGHUUHDMRQUKLS Z M JRYHEGP HQW IV HVSHAD®
[P SRUBQW XU WH\ HDU Z H HQJ DI HG FBVHO Z W
IHGHUDQ) RYHUP HQAGHSDWW HOW P IQMMY VKDGRZ

P IQMMY DQGP HP EHY Rl SDUDP HQARQ D UDQIH R WDGH
DQG LQYHWA HQABRTP. M/XHV DV Z HODV VXEP WHG

VXEP MRQV \R SDUDP HQBY IQTXILHY $VWKH VDP HWP H
Z H FRQIQXH \R HQR\ D VXSSRUYH DQG RSHQ UHDMRQWKLS
Z W \WH &KIGHVH ( P EDWA 1Q & DQEHUID DQG & RQVXOWMV
DURXQG \WH FRXQM

, DOR KL KQ KWKH IP SRUVOQANDQG FEVH BHDMROWKLS
ZHHQR Z W WH $ XW&KDP V DRRW WH P DIQDQG

DLQ+RY . RY
/ RRNIQJ DKHDG

© KHQ&29,  IIWAWZ HSWDFUIRW \WH Z RIS
VKRANQ) HFRQRP [HV DQG GMXSWQ) EXVIGHW DRI
Z H UHFRI QVHG VDV D Z DMYKHG P RP HOWVRU
$XVWIDIDY EXVIGHW DQG HARQRP [E UHDMRQWKLS Z WK
&KIQD $VZ H BHSRWRQ D VHFRQG\ HDUXQGHU
SDQGHP LF UAVINEWIRQY Z H DUH HYHQ P RUH FROVIGFHG
\KDVWD QHZ FKDS\WMUQHV DKHDG

© KIB! W D FKDSWUIQ Z KIFK \KH EXVICHW
RSSRWMQUH KDYH FKDQI HG DQG \WH HFRGRP [E
KRU] RQV KDYH QDUIRZ HG RXUUR®! DV D I DFIMIRUR
DQG DGYRFDWM IRU FRP P HIRIDCHQI DI HP HQAZ W
&KICD WP DIQV XQFKDQIHG DQG IQGHHG IV P RIH
[P SRUBQAKDQ HYHU

2 XUIRFXV DQG SURUMAV DUH Z HOGHIGHG : RINQJ
FEVHOD Z W RXUP HP EHY VSRQVRY SDWEHY DQG
NH VIBNHKRGHY ZHDIP R HQUXUH $ XWWIDIDQ
EXVIGHWHV FDQ FDSWUH WH RSSRUNQUAV \KDVE KICD
RIHVE\ SIRVIGQ) WHP Z WK \WH QWKW \KH QHHG
DQG WH SOWRWP V\R QGHEZRIN. EXIG SDWZHWKISV DQG
HQIDIH VXFFHWIX@® Z W & KICD 1Q\KH \ HDLY DKHDG
© HZ IODOR FROIXH \R EH DQ DARYH FROMEX\RULQ
QVFXWIRQV DIRXQG SRIF. GHYHBSP HQW

U

" DYIG 2 QVRQ° &KDWDQG 3 IHVIGHQW

3DJH
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( UQ YoXWMP RUH
7$6 DK 5 HSUHVHQBMYH
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- DP HV & DUNH
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2 XU2 SHIDWRQV
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0 HP EHWV

1 DW3 UHVLGHQWE KDLU

1 DMRQDO%RDUG

1 DUWRQDO%RDUG & KDL 9IFH
3UHVIGHQW 3 LHVIGHQW
7uDwxHy  &RPSbQ

6 HFLHVDU
( [ HEXVYH 2 11 LFHWY
YILDQFK 0 DQDJHWY $GP LQ 7HFK 6 XSSRUN| | supor s usron bisumomuy
sa7| 9.&| 17| 63 72 HEVIM | | o HaiDm 3 oW UG ow s xvibano
$ FFRXQWA P DQDJHU $P EDWDGRUWR &KIQD $ XVDGH &( 2
16:| 41| s 736 1 DWRQDO/ HDGHWVKLS * LRXS
1 DWRQDO( [ HEXWYH 2 11LEHU
L %DQFK 3 LHVIGHQW — ” ]
I pcsxaw | )P
YWDQFK &RP P MMHY 1 RP L.ODWRQV | 0 HP EHW/KIS
| DQG DQG
7 KRXJ KW %HF\Q#NHLR
/ HDGHWKIS ¢ RINQY
* LRXS
1DPH S R®A &RP P IWYH &KDIU
9LIAD YALHD &(2 9.& 736 * RYHCDQFH DQG $XAW 0 DWB FKRILHG
(QDEHKBX@DQ | &(2 4/
0 HP EHWKIS DQG6SRQRUKIS |/ DXWDO DD ] L
-DP HV & OU\H &(2 1 $
$QKRQ &RBV &KDU 1 HWEHR: RINQI * URXS 1 RP LCDIRQ/DAGS HP XCHDIRQ | 6HQ. HHAKDQ
" DYIG2 VRO 1 DURCDCB UAMGHOW 7 KRXJKW HDGHUKIS -DP HV & DOU\H
-IQIP 1Q4 IDQ 1 DURQDOD [FH 3 UMGHQW * BHO&KDQEHO RINQI * IRXS | $QNRQ. &RBV
. HW 0 WDQED 1 DIRCDOY UHDVXUHU




2 XU( QI DIHP HQW

285 92 ,&(

$ FURW RXUQDMRQDOQHE RN Z H DUH Z RINQI HYHW
@\ R HBIYDM \WH YRIFH R $ XVWDIDQ FRP SDQHY DQG
EXVIGHWHV DQG\R KL K@ KVWKH URBI \WH SO\ 1Q

P DIQEIQQ) DVRQ DQG SURGXAIYH HFRQRP IE
UHDMRQUKLS Z W & KIQD

$V D P HP EHUEDVHG RU DQVDMRQ RXUHIIRW DUH
IRFXVWHG RQVXSSRWMZI RXUP HP EHWY/ WURXIK
FKDO®IQI Q) DQG XQFHIMQ WP HV DQG HVXUQ) ZH DIH
D UHIDE®! DQG WKVAMG VRXUFH R LQIRWP DIRQ LOLIKW
DQG FRQUHAIRQY [RUWRVH GRIQI EXVICHW Z W & KICD

: HXWH VRADCP HAD DQG GJ MIGFRP P XQEDIRQV ngarsfxnlﬁé
WURXIK / LONHG Q DQG H QHZ VMY \R ERW DP SO\ oo
DQG \BU HWRXUWDFK DQG WHBIYDQFH :  HDOR
UHIXOWD HQUIDIH Z W P HAD \WURXI K IOMYIHZ V
SUHW UHBDVHV VXEP MMRQV DQG UHSRWV R HQUXUH
RXUYIHZ V DUH FRP P XQEDWG DQG WKDUHG Z W D Z 1IGHU
SXEWF

285 $&7,9,7,(6 $1' (9(176

© HFRQIQXH \R XQ D YIEWDDQADQG KLIK TXDOW
SURIWDP R DRRYMAV DQG HYHQW DFURW RXUQDMRQDO

QHERWN

: KBl SDQEHP IF UIIFVIRQV FRQUIXHG W SUHAVHQW
FKD@IQJ HV | RURXUWDAMRCDA DFH R | DFH DRMYIMAV
DQGHYHQW Z H XVHG K\ EUG DQG GJ MUARWP DV \R
SURYICH P HP EHLY/ Z W TIANUDWM LOVLI KW DQG DFFHW

R QHE RUNV DQG FRQGHRARQY

' XUQ) WH\ HDU ZHKRAMGRYHU  DRYIMV DQG
HYHON (DQILQ) 1URP QDMRQDAQGXAY IRUKP V\R @FDO
VHP ICDWY DQG Z RINQJ JURXS P HHMQIV DFURW D
YDUHW R VHRRY [QGXMMHY DQG \KHP HV DQG
IRFXVWHG RQ EUQILQ) \RI HWHUEXVIGHW JRYHUP HOW
GHAMRQP DNHY DQGNH WINHKRTGHY

) RUIXUKHULQIRUP DIRQ RQ RXUP HP EHUHQI DI HP HQW

DQG FRP P XQW HQJI DI HP HQWS®DVH VHH SDIHV
R KLY UHSRW

3DJH



0 HP EHU( QI DIHP HQW
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,Q1 RYHP EHU \WH Z RIB Z DV Z DWKIQ) \WH

8 QWMG 1 DURQV & @ DM &KDQIH & RQHHQFH &2 3
XQRGIQ* OVIRZ  Z M QDURQV XQUQ DIRXQG D
VKDUHG J GEDAIMN® & @P DM & KDQIH

* LYHQWWH FHOADOV R &KICD R BQ) \MP FIP DM
VRAMRQY DG WH LQKHHQNHHG | RUIQMUIDMRCDO
FRRSHUDMRQ\R DFKIHYH J REDOQHVW HIR HP MMRQY ZH
VDZ KLV DV DQ RSSRWYQW \R BDG D GLLIHHQW
QVFXVWIRQ DURXQG $ XVWIDADY IX\VMUH UHDMRQUKLS Z W
&KIQD DQG DWIH VDP H\IP H IRFXV RQ\WH HP HJ Q)
FRP P HIADODQG EXVIGHW RSSRUNQUIAV DUMQJ 1URP
FRIERUDIRQ DUIRXQG FIP DWW FKDQIH

2 XU* UHHQ & KDQQHQQUIDIYH Z DV IRUP DO OXQFKHG
DV D QDURQDCSIRIWDP 1Q' HAHP EHU | HG
QDIRQD® B\ ERDUG AUHARUS QNRQ. & ROV XQGHUWH
RYHWIKWR \WH QHZ ® HABEQKHG 1 HWEHIR . RUNGQY
* IRXS DQGZ MW \WH EHQHIVR D JIDQBIRYIGHG E\ WH
1 DIRGDO) RXQEDMRQ IRUS XWWIDID & KIQD 5 HOMRQY

* UHHQ & KDQHCKDV HP HUHG DV D IWDP HZ RIN\R
VXSSRWRXUZ IGHUJ RDW

CXUQ) WAV P RQKY NH * UHHQ & KDQQHCDPIYMA

KDYH IQFOGHG

o $ KUK GYHS XVDID & KIGD EXVIGHW IRXQOE®!
KHG YIWVDO 1Q' HRAHP EHU

o $XWDID &KICD $ JUEXVIGHW DQG & @ DM
&KDQIHBXP P IW

o $XWDI &KIQD' HADERQVDIRQ'5 RXQAIE®! 1Q
SDUGHWALS Z W $ XVADID 1 DIRQDGS QLYHIAW

e 6H]IQ) \WH+\ GRRIHQ2 SSRWXQW IRUS X\DID
: HEIQDU

o $XWDID &KIQD , QQRYDMRQ DQG 7 HKQR®I\
6\ P SRUXP

7 KH HDUWD VI QY KDYH EHHQ RYHZ KHP IQ]® SRVIMYH
, QMUHVND RXUDSSURDFK DP RQIWWWP HP EHLY DQG WH

ZIGHUFRP P XQW IGFOGQ) JRYHUP HQWVKDV VSXUWHG
RQRXUHIRW

© HGRQVSURHW \R KDYIQ) DOKH DQVZ HY EXWZ H
DUH FRP P WG \R HQUXUIQ) WDVWKH GHEDW DQG
QAVFXWIRQY DIRXQG $ XWIDIDY UHOMRQVKLS Z W & KICD
DUH P RUH VRSKIMIFDMG DQG QXKDQRHG

© KDWALIHHQIDMY * UHHQ & KDQOHAURP RWHU
LQMDYHV 1V IW IRFXV RQWH FRP P HIFIDCDQG EXVIGHW
RSSRUNQUHV DYDIDE®! R ERW $ XVADID DQG & KIGD DV
ERW FRXQUHV Z RIN\RZ DBV GHV HIR

% GIYHDILQ) RXUMIHQI KV DQG IRFXWIQI RXU

P HP EHUDPIYMV Z H H SHPVWR IQFUHDVH \WH Z HI KW
DQG LQIGHGFH R RXUP HP EHWUHQGHDYRXWY RQ
$XVDIDY SRR P DNHW \WURXI K VXFFHVWIXO
RXVWRP HV

© H EHOHYH WY SUAVHQW \H P RAWNAI QUEDQWY
RSSRUMQW IRUS XVDIDQ EXVICHW \R UH HQYMDIH D
QZ @ WP SDIZHWKLS Z W & KIQD DQG DFFHBADW
\WH GHYHBSP HOWR QHZ. LQGXMINHV 1Q $ XWWIDID
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2 XUML QDVMUH DQQXDCHYHQWE DQEHUD 1 B RINGQJ

' D\ UAMUHG DV DQLQ SHYRQ HYHQASIRYIGQ) D
ZHBRP HRSSRUWQW [RUP RIHWDQ P HP EHWY
DQG GHBU DWWV R P HHWKHDUILRP RXUQDIRQY
GDGHY DQG FRQUEXW R \WH QDURQY FRQYHYDMRQ
RQ$ XVWDID & KIGD EXVIGHW DVWKH KLI KHVABIVHY

$ I\MUVHYHDO HDWY Rl FRQFHLD DERXVWKH ABAM R \WH
EIOWMDOHDMRQOKLS WHUH Z DV D GMICA® SRMYH
PRRG +HTRYHUWUHH GD V \WH SIRIUDP FRP SIWHG
DIX@QGD\ IRXP DWYH 1 DURQDO IEWDY DQGD
VFKHGX®I R DWRADWG HYHQW

"D 9%XVIOHW 5 RXQOWE®!

$VSDWR WHSIRIWP DSSWR IPDMD  VHQRU
EXVICHW GDGHWY IURP DFIRW IQGXWWY VHRRY IRICHG
VHQRUUHSUAVHQBAYHY 1URP \KH $ XVIADIDQ

* RYHUP HQWRUD Y%XMQHW 5 RXQABE®! \R GVFXW
HP HJIQ) SRIF GLUHRIRQ DQG \WH SRMQIDARUI UDWU
FRODERIMRQ Z W & KIGD RQ \WH WDQUMRQ VR GHV HIR

YRDUG 0 HHWQJ

$&96& \ ERDUG DQG \WH ERDUGY R WH $ X\WWDIDQ
&KDP EHW R &RP P HUFH IQYHNMY) 6 KDQIKDL : HW
&KICD 6 R\ &KID DQG+RQ . RQY) KHT DQKMRUE
FRP EIQHGP HMQ DI IQ) D RIQNRP P MY HOAR
VXSSRWMI P HP EHWUEXVIGHW HQJI DI HP HONQ DQG
Z W P DIQDQG &KIQD DQG\WH + RQ) . RQJ 6$5

* DO’ LQQHU

7KH+RQ7IP : DWO 3 $\WMEQN IQWMUIRU

) RULIQ$11DILY GHIYHUHG DQ H, FHBIQADGGUHWA DVWKH
* DD IQQHU IRBZ HGE\ D @HYO SDQHOAVFXWIRQ BIG
B\ 91EH 3 UMGHQWV IQIP 1Q4 IDQRQDVSHFW R \KH
EIOWMDOHDMRQKIS

"D 30GQDY ) RKP

3 DMFSDQW KDG \WH UDUH RSSRUMQIW \R KHDUIURP ERW
$XWIDIDY $ P EDAVDGRUR &KICD * UDKDP ) GMKHU
DQG &KICDY $ P EDWDGRUR $ XWDMD ; IDR 4 IDQ

© KI®! DOXGEQ) R FXUWHQWAKDEBIQI HY 1Q \WH
UHDMRQUKIS ERI XQGHUIEHG D FRP P WY HQAR D BQ)
WP MDA IE SDUZHUAKLS

2 \WHUVHWIRQY LQYROHG NH CRMV DQG SDQHO
QAVAXWRQV E\ SRMFDOBDGHY JRYHUP HOMRIIEIDY
DFDGHP ID DQG EXVICHW GDGHY RQ DVSHAW R \KH

UHDMRQWKIS

7 KH HYHQAZ DV DOR D SOMWRP \R OXQRK RXU* UHHQ
&KDQUHQQUDIYH DQG D UHSRWHQMBIG 7 KH & @P DM
&KDBIQJH 2 SSRUMQUAV IURP & RIDERIMRQ EHE HHQ
$XVWDID DQG &KICD Z DV RIFID® OXQRKHG XQGHURXU
* UHHQ & KDQQHAQUIDIH Q SDUGHIKIS Z W . 1Q)

: RRGO DIBMRQY

&KIQHVH ( P EDWA 5 HFHSMRQ

) RBZ Q) \WH IXQE\ IRXP +( ; IDR4 IDQ &KIQDY
$P EDAVDGRUR $ XVWDID KRAMG D UHFHS\IRQ DVWKH
&KIQHVH ( P EDW ,Q DQDGRHW \R DWQGHHY KH
KL K@ KWG WH KMRY R P XWD® EHQHIFIDO
FRRSHUDMIRQ DQG XQGHERHG K1Y GHVILH R VHH UHDWRQY
FROIXH \R SIRVSHU + ( * UDKDP ) BAFKHU $ XVADIDY
$P EDWDGRUR &KICD FD@IG IQR WH UHFHSWIRQ
SWRYIGQ) WH ILIANRSSRUMQW IRUKH \ZR

$P EDWDGRY R P HHWDFH \R IDFH

"D 6 W 9 MW

7KHSIRIWDP FRQIDXHG Z W EXVICHWHV SDMFASDIY
1Q YIMW \R BDAQ) HGIH GHW HR WMV IQFBIAQI D
K\ GLRIHQ UHXHI VWMRQ 7KH @D\ FRFOIGHG Z W D
OQRK IHDWUKY $&7 &KIH 0 IOMMU $ QRIHZ %DW DV
NH QRW VSHDNHY DW IQ). . RRGO DIVRQYY
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5 RXQANE®I QVFXVWIRQY DQG HYHQW DUH D IHDMUH R
$&96&)VSIRIDP R DAMMAV ' XUQI )< ZH
FROHOHGDQGKRWMGRYHU  IRXQGBEGNV R
YDURXVWSHV K\ EUG Z HE DQGLQ SHYRQ DURXQG \WH
FRXQNY

$ Q XQGRXEWG KLI KD KW DV D KLJK BIYHOGD®I XH
FROYHQHGE\ $&%8 DQG \WH & KIQHVH &KDP EHUR
,QOMEDIRCDCRRP P HIFH &&2 ,&  Z W VXSSRWURP
\WH %XMGHW & RXQAICR $XWIDID %&$ 1Q' HRHP EHU
7KLY Z DV WH I LIAKLI K BIYHEEXVIGHW
URXQBNE®! \R EH KHG 1Q RYHUIRXU\ HDWY/

) REXWIQJ RQWWH P IQQ) HQHU\  DQG BAVRXUFHV
VHARY \WH URXQBNE®! H SBUHG WH HP HUJLQ) URBNV
DQG RSSRUMQUAV |RUS XVDIDQ DQG & KIGHVH
EXVIGHW [Q DGBUHMQI \WH FTP DM FKDQIH FKDIIQIH

7KH K\ EUG VHWIRQ EURXJ KWRJ HXHUGBDGHY R VRP H
R $XVDIMY \RS P 1QQ) HGHJ\ DQG UAVRXUFHV

FRP SDQHV DQG WRKQRBI\ 1PV Z W \KHU
HTXLYDBIQN IURP &KIGD  $ XVADIDQ UHSUAVHQBMYHY
IQFOGHG RXUP HP EHY $1= %DQN 5 R7IQR %+ 3

) RUMVXH ) XUMUH , QG © RROVGH ( GHU\
/$92 DQG' [P HU7HFKQRBIIHV 5 HSUAVHQDAYHY
IURP &KIQD IQFOGHG &KICDBR 6 LQRWMHO6 KDQERQJ
(QHU\ 3HWR&KIQD &KIGD 0 IGP HBY 1 RYIHURXY
DQG 7UCD 6 RDU

7KH VHWMRQ Z DV FR FKDILHG B\ RXU3 UMGHQW' DYIG
2 OVRQ DQG &&2 ,& 6 HFUABY * HHIDO <X - IDQRQ)
Z\W FEMQ) UBP DUV IRP +RQ : DZIEN 6P W $2
IRP WHY&.$

3DMASDQN  SIRYIGHG  SHWSHRAWHY RQ  KRZ
EXVIGHWHY [Q $ XVDID DQG & KICD YIHZ HG \KH FIP D
FKDOIQIH VKDUHG \WHURZ Q H SHUHQRHV DQG FTP DM
DP EMRQV DQG RIHHG YIHZ V RQ \WH P RAFRP SHY

RSSRWQWAV 1RU P XWDOFR@ERIMRQ DQG SDKZ D\ V
IRUMRVH RSSRUNMQWAY R EH SURTUHAWHG

$©@ SUMHQON HP SKDWHG \WH QDWWDO HFRQRP IE
FRP SOP HQBUMA EHE HHQ $ XVADID DQG &KIQD DQG
WQDOG WHU VWRQ FRP P W HOW \R  FRQIDXHG
FRRSHIDIRQ DQG FRMERIDMRQ FMQ) P DQ H MDY
VXFFHWIXCBURWVIPW DQG SDUGHIKISV

© HERN IRZDG W WY HYHOAEHQ] UWHSHDWG DIDIQ
OWUIQ
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© HHQIDIH FRVHD Z M IHGHDOI RYHUP HQW
GHSDWW HQW DQG DI HQAHY DURXQG D IDQIH RN WDGH
DQG IQYHW HQMAXHV DQG SUHSDUH DQG SURYIGH
VXEP IWIRQV \R SDUDP HQBWY HQTXILUHY RQ MXHV
\KDWIHSUHVHQARH QMU R RXUP HP EHY

7KHVH VXEP MRQV DQG UHSRW DBQ) Z MW RKHU
RSSRUMQUAV DUMQI GXUQ) WH\ HDU SURYIGH
RSSRUMQUAV IRUP HP EHUFRP SDQ H HEXWYHV \R

KHDUIURP VHQIRUJ RYHUP HQARIILFID® DQG YRIEH WHU
SRVMRQY GLHA® \R SRTF\ P DNHWY/

2 XUNH UHSRW DQG VXEP MMRQV UHBDVHG RUP DGH
U )<  ZHH

) RUP DW

7 1MB1

6 XEP MRQ

- RO \WQEQ] &RP P MWWH RQ

) RIHJQS$IIDLY ' HHQFH DQG
7WDCH ([ SDQAQ) \WH

P HP EHUKIS R \KH

&RP SUHKHQUYH DQG 3 URJ UMWIYH

7UDQV 3 DALLLE 3 DUGHIKIS
&3733

6 XEP MRQ

" HSDUW HOAR + RP H$ IIDILY

30QQQI $XVDIDY
0 UDIRQ 3 RI P

5 HSRW

* @EDOYDBIQVB IRIWDP  + HSIQ)
$XWDID , QQRYDM ( YROH DQG
* IRZ IRQ® MXHGZIW $2 <(
* URXS

5 HSRW

ERXQG 7RXWMP IIRP &KICD
6 XSSRWMY 5 HFRYHY DQG) XWUH
* IRZ W
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$V SDWR RXUP HP EHURIIHUQ)  Z H | DFLQBWM |HGHIDO

DQG AW J RYHUP HOAEUHIQIV IRURXUP HP EHY RQD
UHIXOUEDWY IQFOIGQ) Z W UHSUMVHOBMYHV [URP \KH
' HSDW HOAR ) RUHJQS$IIDLY DQG7WDCH ' ) $7 1Q
$ XVWDID DQG \WH $ XVDIDQ ( P EDWA - $ XVWIDIDQ
&RQUXOWV DQG \WH $ XWIDIDQ 7WDCH , QYHR HQW
&RP P WRQ $XWIDCH QP DIQDQG &KICD +RQ

. RQ 6$5 DQGRILFHV DURXQG $ XVWDID DV Z HODV
ADAM DQG \WUARY \WDGH DQG IQYHWR HWERGHY

7 KHVH HYHQW SURYIGH IQIRP DIRQRQNH SRTR
M/XHY DQG GHYHBSP HOW 1Q \WH ELOWADOHDMRQUKLS
EUHILQIV RQ \WH OWMAGHYHBSP HQW RQWH JURXQG [Q
&KICD DV Z HODV HFRQRP LF DQG P DUNHVWKSCDMY

'XUQI )< DQG\R UHOPWKH FKDQIIQ) P DINDQG
SROMFDAFRQAMRYY \WHVH EUHIQIV Z HIH JHQHUDED

P HP EHUZ LGH YIWMDCHYHQW RU DQVHG 1Q FROMQRIRQ
Z WK \WH $ XVEIKDP V 1Q P DIQDQG & KIGD DQG WH + RQJ
. RQ 6$5 +RZHYHU ZH Z HUH DOR DEGI R XQ
VHYHDAQ SHYRQ DQG LQYMMRQ RQD EUHIQIV IQ
$XVWDID \R \BNH DGYDQEUH R RIFIDOYIMW

) RBZIQJ IVD @AY R NA IHGHIDOI RYHIP HOADQG
ASEP DIF EUHIQIVIQ) <

" HSDUR HOARU

i 5 HSUHVHQUMYH
+RQ' DQ7HKDQ 03 0 IQVMU

") $7 IRU7WDGH , QYHR HOWDQG
7RXWMP

$XVWDIDQ * UDKDP ) GARKHU $ XVDIDQ

(PEDWA %HMY | $P EDWDGRU &KIQD

$XVWDIDQ - DVRQ5 REHIWRQ ' HSXW

(PEDM %HMY |+HDGR 0 MRQ

$XVWDIDQ _

ERONDN +RQ) iqm—m. DG &RQUXO
HGHDO

- RY

$XVMDIQ 0 [FKDHB [QFDIU & RQVXO

& RQUXOWM .

* XDQI] KRX HHDO

$XWDIDQ

& RQUXOWM $CHBI 1 HDY &RQUXOH HGHIDO

&KHQIGX

' HSDUR HQWRU
DIHGR FROW 5 HSUHVHQWMYH FRQW
$XVWDCH &KX\ DQJI / IX 6 HQIRUS GYMVRU
)87 (@/DZVRQ ) IV WIMBQW
6 HFUABY  ( DW$MD
y$7 | DFKOQ&WZ YV $\WMBQN
6 HFUABY  ( DW$MD
$QAUHZ &DUWWU 7WDCH
$XVADCH &RP P MRGHU
. HMQ7KRP VRQ ( FRQRP IE
$XBCH & RXQHTU
&KHHDBIO XUBK\  &KIH
XVMDCH
$ ( FRQRP MW
5 KHWO LU 7WDCH
$XVRDCH &RP P MRGHU
0 HOAD YDQW + HDGR
XVMDCH
$ , QMUIDURCDO) GXFDURQ

© ' HDOR RUDQVHG P HP EHUHYHQW Z W & KIQDY
\WHQ $ P EDWDGRUR $ XVWDID +( &KHQJ - IQI\ H
DQG RKMHURIIIFIDY R \WH 35 & ( P EDWA DQG

& RQUXOWMV DURXQG $ XVDID SURYIGIQ) RSSRUMQMAY
R GVAEXW WHUSRWRIRY Z RUN SURIMAV DQG MXHV
IP SRUBQAR RXUP HP EHY ,Q0 DUFK ZHZHH

SODVHG \R EH WH ILIAEXMIGHW RU DQVDMRQ\R P HHW
Z W \KH QHZ ® DUIYHG $ P EDWDGRU+ ( ; IDR4 IDQ

© KIB! SDQEHP [E UMMEWRQY SUHYHQIMG RX\ERXQG DQG
YIMMY GHBU DIRQV GXUQ) WH \ HDU RXUEUDQFKHV

Z RINQJ Z W \KHUGFDOABW DQG WAUMRY
JRYHEP HQN DQG FMAV P DIQBAGHG UHDMRQUKISV Z WK
VHQRUJRYHEP HOARIIEIDY Z RINQI GIYHIFRQIBFW
DQG LQGXMI ] RQH P DQDIHP HQMWR HQVXUH \KDWAMMU
AWV DQG VIMMUMIBAM SURYIGRH UHDMRQUKISV UHP DIQ
DRYH DQG UHDG. \R EH UH DRYDWG Z KHQ FRQGMRQY
D@z
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2 XUZ RINQI JURXSV VHYH DV NQRZ BIGIH KXEV DQG 41" YDQFK

IQRWP DIRQH FKDQIHV IRURXUP HP EHY DV Z HODV

GUYH SURIWDP FRQMQWRURXUEURDGHUFRP P XQW . (OFDIRY: RINQI * BRXS

7KHZ RINQJ JURXSV UDIVH WH SURIGI R SDUFISDQN . ) ICDCADBHYIEHV: RINQY * (RXS
DQG SURP R \WH VAHQI\K R $ XVADIDQ UVRXUFHY 1Q . ) RRGDQGS$JUEXBMH: RINQJ * IRXS
WHLBVSHAH [IHGY « +HDWNDQG$IHGEDH: RINQI * URXS

+ 01QQ) DQG( QHU\ : RINQJ * URXS
+  3URSHW DQG &RQMKRIRY: RINQJ * URXS
« 7RXWP : RINQJ * RXS

KB P RMR WH Z RINQJ JURXSV RSHUIDW DWELDQFK
GIYHOVHEIRWMG HYHQWN DUH RITHUHG W D@P HP EHY RQ

RFFDVRQ

) RERZ Q) v D QAMY Rl CDMRGDCDQG EUDQEK Z RINGQYJ + $ DK
JRXSVIQ) <
. &XTMUHDQGO HAD: RINQJ * LRXS

9,& YDQFK o ( GXFDIRQDQG7RXWMP : RINQJ * URXS

. o ) RRGDQG$IUFXAMUH: RINQI * URXS
$JUBXMHW DQG) RRG:  RINQJ * URXS . +RORDY $ZDUB/: RINQJ * RXS
&KIQD &DSMUAD DINHW : RINQJ * URXS «  OMWFHOW RINQJ * (RXS

( GXFDIRQDQG 7WDIQQ) © RINQJ * URXS . 6mm&xw. RUNQJ * URXS
( GHJ\ DQG5 HVRXUFHV: RINQJ * IRXS '

( [HOAH - RP HQY) RGP o 5HRXUHVDQG( GHU\ © RINQ) * IRXS

) XWUH/ HDGHWY ) RXP o 7THKQRB®J\ DQG,QCRYDIRQ: RINQJ * WRXS
+ HDGK DQG 0 HAFDCE HVHDUFK : RINQJ) * URXS

3URSHW DQG' HYHBSP HQV RINQJ * URXS 1 DARQDO

7RXUMP DQG 9 IMWRU( [ SHUIHQRH: RINQJ * URXS
o 1THMHR: RINQ * IRXS

16: %DOFK

) IQDGAIDOB HYIFHV :  RINQJ * URXS
+HDW DQG$JHG&DH: RINQJ * URXS

3 URSHWY DQG & RQAMKAIRY:  RINQJ * URXS
7RXP : RINQJ * URXS
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7 KURXI KRXVWKH \ HDU Z H KRAMG D SIRIWDP R KUK
TXDOW MXHY EUHILQIV DQG LQGXA - XSCDWMY DRIRW
RXUQDMRQDOQHE RN FRP SUMQJ Rl ERK OU HU
VXP P IW IRXP V DQGW P SRVIXP V DQG \P DU
URXQBEGN DQG EUHIQIV

6 SHONHWY IQFOGHG &KICD H SHW HFRGRP MV
DFDGHP [EV 1QGXWWN BDGHY EXVICHW SIRHWIRQDY
DQG UHSUAVHQEBMYHV Rl RXUP HP EHWKIS Z KR
DEAUHWHG UHFHQADQG HP HUIQ) GHYHBSP HONV
FKDEBIQ) HV DQG RSSRUWMQMAV FRP LQJ XS IRUEKIQD
RSHUMRQY DQG RWHUP DWAY Rl FRQFHD\R P HP EHY

2 Q DYHUDJI H DURXQG | RXUHYHQW Z HUH RITHUHG HDFK

Z HHN DRURW RXUCDMRCDOCHE RN Z W \KHP HV
WDQIIQI ILRP RSSRUWNQMAV IQWH * UDWMUYD\ $ WD \R
DM HY RQH FRP P HUFH DQG RQEH P DUNHWHOW

© 1\ EWDQRKHY DFIRW $ XVWDID Z H DUH XQATXHO DE®I
\R RIHUHYHON BLBRUHG R WH QHHGV DQG IQMUHAW R
UHBIYDQAABAMY DQG \MUMRUHY  DQG RXUP HP EHWY/ 1Q
\WRVH MUVGIRIRQY

$@XSFRP IQ) HYHQW DQG RSSRWNQUAHV IRURXU
P HP EHY DUH SRWMG RQ RXUZ HEVIWM DQG IQFOGHG IQ

P RQKO EUDQFK DQG CDMRQDACHZ VBAWAY 7 R KHS RXU
P HP EHY EHWHMUDFFHW \WH EUHILQIV ZH UHFRGVRP H
HYHQW Z KIEK \ RX FDQEURZ VH DQG YIHZ RQ\WH

P HP EHURQD VHRIRQR! RXUZ HEVMM 0 DQ R \KH
EUHILQIV DV [UHH \R DAHQG IRUP HP EHY DQGZH RIHU
VSRQVRUKIS RSSRUNQUAY
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) RBZIQ) VD QA R NH MXHY EUHIQTV DQG IQGXMY XSCDMWV 1Q)) <

" DM 71V

&WRW YREHJ( &RP P HFHIQ&KICD

( QIDIHP HQWZ W & KIQD 3RW&2 9 '

UXIMIQ) $ &KIGHVH/ DQIXDIH: HEVIW

7KH &KDQIIQ) ( GXFDMIRQ/ DQGVFDSH IQ &KIQD

( GXFDMIRQ 6 WDWMJ IHV IRU& KIQD DQG %H RQG

0 DUNHW QIDIHP HQAQ&KICD' XU &2 9

" LIMIA) DN 1Q ( GXFDMRQ® (P HJIQJ 7 HQGY IQ &KICD
&KICDY / DWW DUNMZY 7 UHQG® 0 IER' UDP D 3 URGXFVB @FHP HQW

/ W81 5 HGYRRN O DUN-MZY

8 QBANQJ $ XWDIDV + HDWK 7 HHFKQRBJ\ 3 RWMQINDO
&KICD 7WDCH" HP\ WMHG

&KICDY 1 HZ 3UYDR / DZVDQG+RZ \WH $IIHAWMRXU Db & RBIPIRQ
UXMIQHW &KIGHVH DQG & XTMUH :  RBWKRS

6 HI Q) \WH +\ GRIHQ 2 SSRUNQW |RUS XVAMDID

3RW,,( AHIQ)

%4DQG 3 URP RURQWURXJK 7 IN7 RN
&KICD 6 RADAD HAD 0 DUNHILY ° 7UHQGV IRU

&KICOY' LIMIO<XDQ® : KDV XWIDIDQ %XMGQHWHY 1 HHG\R . QRZ

6 WDV 1HV | RUSKIGHVH O DUNHW QUDQW [Q + HDEK DQG %4-DXW

&KICDY' DB/ DZV DQG IW 9XMGHW P SDFW

&DQRQ) DIU,QRIP DIRQ 6 HMRQ

$XVIADID & KIGD $ J UEXMIGHW DQG & TP DM & KDQIH 6 XP P IW

* RYHUQP HQA& KDQJ HV \R 6 LJ QUIEDQWQYHWRUI VD & RP STIDQW XQGV

$XVWDID &KIGD DQG6IQIDSRIH® $ / RRN, QR 2 SSRUNQUAV Z MMIQS & ( 3

0 MJDMQJ ,P SDFW R ( [ FKDQIH 5 DWW ) GRWDMRQY IURP 5 %8 |V & DVK 5 DM & KDQIHV
" HP\ VA QU &KIQHVH , QYHR HQAQ $ XVWDID
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© W IXQAQ) VXSSRWURP D 1 DIRCDO RXQEDVRQ IRU
$XVWDID & KIGD 5 HOMRQV J IDQWZ H RU DQVHG \MUH
P DRUIQGMN VPP IWIQ) < UHDFKIQ) DQ
DXGHQFHR RYHU  SDUWFSDQN

+HGIQ6\ AH 7RZ Q+ DOWH ,QOQRYDWRQ DQG
7HFKQR®I\ 6\ P SRVIXP SURVIGHG GHBU DWWV Z W
IOV KW RQ WH RSSRWNQWAV 1O LQCRYDMIRQ
HQIDIHP HQAZ W & KICD DRQJ Z W DGYIFH DERXW
FKD@®IQIHV WVBURYIGHGD IRXP | RUIQMDRIRQ

ERE HHQ WBWWKSV  YHQXUH FDSMBOQAV FRUSRUDM
IQORYDMRQWDP V' DQG JRYHWP HONVDQG IHDWUHG
VSHDNHY IURP \WWMFKQR®J\ FRP SDQHV VXK DV
$WZD®[ &DQYD / DDYD %-H/ HAIHU 6 SHDNHWY IURP
WH16: * RYHEP HONSXWADAH DQG&6,52 RAMIHG
VXSSRWDYDIDE®! Z KIBIH SERUQ) UHFHQW

GHYHESP HQW IQ &KICOY HIIP HIRU,3 WKW

P DQDIHP HON 6 SHDNHY 6 $XVDID Y6DFNELLG
9HQMWHY DQGO 9 HOMUHV DOR SUIRYIGHG DQ
RYHYHZ R [1QDQRH DQG IQYHWY HQWV

+HGROQEHGH\R&29,"  UMAIRMRQY \WH + HDOK
6 XP P IWHDWUHG VSHDNHLY [URP \WH 9 IFRUDQ

* RYHUQP HQAS XVDGH DQG WH 1 DIRQDO) RXQEDURQ
IRUS XVIDID & KIGD 5 HOMRQY KHDIK IQAMMRQY VXFK
DV \WH 96X HWQAMAM 6\ IQFHQWV + RVSIMEO
&DUERYDVEXOU3 KDWP DFRBJ\ / DERDRY 0 RDWK
8 QYHWW DQG FRP SDQHV VXFK DV & RFKGDU

0 QMY @/RQ 1 HZ EXY SRWB DWGHY DQGPRH 2 YHU
IRXUGMIGAWHWIRQY WH VXP P IWH SBUHG QRARQD
RQIRQ) FKDTIQJI HV DQG FRIERIDMYH VROMRQY EXW
DOR [GHQMHG DUDV IRUD BQJ WP RSSRUNMQW DQG
SDWZ D\ V IRUP HAFDOMPKQRBJ\  SURGXPWDXQRKHV 1Q
$X\WDID

YHEBZ VD QA R HYHQNV IQWLY VHUHV 1Q) <

' DM 7MB

$ X\WWDID & KIQD $ J UBXVIGHW , QGO
6XP P W

$ XD & KICD + HDAK 6 XP P IW

" UMCO/ERRRDP S

$XVWDID &KICD , QQRYDURQ DG
7HKQRBI\ 6\ P SRVXP

$V D K\ EUG HYHQMKH $ J UEXVIOHW 6 XP P W

H SBUHG \WH OQGVFDSH IRUEXVIGHWHY Z M * UHDWU
&KIQD IQWH $ JUEXMQHW DQG) RRG YHYHUI HV
VHARU ) HDMWUQ) JRYHUP HOARIIEIDY VHQRU
EXVIGHW UHSUHVHQEBAYHY 1URP \WH VHRRU LOFOEQ]
IURP &RAB* URXS DQG' DIV $XVWDID DQG DIILIDWG
WPV ICFOQAQ) : HEDF $JUBXVIGHW DQG.. 1)

: RRGO DIVRQV WH VXP P IWH SRUHG DMV
GHYHBSP HQV DQG HP HULQ) MXHV 1Q$ XVDIDY
DJ UEXVIGHW UBHDMRQUKLS Z W &KIQD ' WDZ1Q) RQ
FDVH WYGHV R $ XVDIDQ EXVIGHWHY \WWUYIQ) [Q
&KIQD IWBURYIGHG SUDPWFDOADWI IHV IRUILLP V

( P HJLQ) WHP HV IQ VXSSO FKDIQ ®IMIFV IRRG
VDIHW DQG VHRRUIQGRYDIRQY Z HIH DOR FRYHUIHG

7KH 1 DIRQDO RXQEDVRQ J DQWZ DV DOR XVHG \R
VXSSRWD' LI MEOYRRWDP S 6 HIHV DFIRW IRXU
VHWIRQV \WDWFRYHUHG D YDUHW R \RSIFV SHWBIQQ) \R
HOMUQ) DQG RSHUIDMDY 1Q\WH & KIGHVH P DINAVWDQG

P DQDIIQI EXVICHW DRW 7 RSIFV IQFOGHG
RYHUFRP 1Q) FX@MUDCDQG G DCEDUHY \R P DUNHW
HON  \BOIQADMDRIRQ DQG UMMQIRQ DQG \WH UDSIGD
GHYHBSIQI & KIGHVH GIMICHRQRP\ & W VSHDNHY
FRP SUMQJ H SHW DQG VHQARUEXVIGHW GDGHY [URP
0 QMY @RQ +D\ VDQG/ + * BEDOERRNDP S

DWHMQGHHY EHCH MG IURP KLIK® SUDFIFDAQUI KW DV
ZHODV IR®Z XS FRXQUHTR)
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Q \KH 9 IERUDQ H HRX\YH FRP P IWWkH
UHFHLYHG VXEVIBIQUDO/XSSRWURP \WH 9 IERUDQ
* RYHUP HOAKURXI K W IQMECDIRQDOMDGH DUP
* @EDCH IFRUD \R GHDYHUD VHUHV R HYHQV
HQDJIQJ WH FXUWHQNDQG QH W HHIDWRQRI

H SRUMY \R JURZ \WHUH SRIWWRSSRUMQUAV Z W
&KID

7KWRXJK D VHUHV R VB HMG QLI MBI RIWKRSV ZH
H SGUHG H SRIWRSSRUNMQUIAV Z W & KIQD DQG
HQFRXUDIHG H SRUMY IURP XUEDQ DQG UHI LRQDO
DUHDV \R \BINH IX@DGYDQII H R WDGH Z W
$XVDIDY QU HWWDAQ) SDUZHU EXICG ARW
ERGHUUHDMRQUKLSV DQG GUYH \WH J BEDCHFRQRP \

© HVHWRXWR A VWP DUFD® IGHOM  WDIQ LOVSILA
DQG IRMZ \WWH H SRUMGY IRXUOH \WURXI K D VHUHV
R HYHQVVSDQQQ) P RQAV : HDGAMHWHG
FRUH NQRZ BIGI H DQG \IFNBIG NH. URDGEGRNY |RUKH
&KIQD H SRUMU KHSHG \WHP XQGHYARQG \WHU

P DUNHWP O [P IVH &K$) 7$  IXQG \WHUH SDOURQ
HWIEQ/K D 1UHI KWEDWZHU 11QG \WH W KWBRWR
HQW  \BFNBI MUEXWRQ RQ\WH JURXQG P DIQEIQ
UHDMRQUKISV NHHS DEBDWIR P DUNHW
QYHWUEDMRQ DWHW SRWM&2 9, TBHLIKW

FROGMRQY EXICB&2 9, UHVIAHQRH DQG IXWMUH SURR!
WHUBXVIGHW \MURXJK ( 6* DQGP XFK P R

, QURGXFIQ RYHU R 9IRRIDY GDAQ) H SRUMY
IURP DWIDQJHR VHARYW R RYHU  1QGXMY TXDDIHG

H SHWWSHDNHY &( 2V P DUNAVDCDOVW ABAWKS
IRXQGHY DQGP RUH FUHDIMG VXEVBQIDIDQG
VXFFHVMIXOX\WMUH SDUEHWAKISY RSSRUMQUY FLRW
ERGHUCHE RUW DQG H SRWWHYHQXH

7 KH XQTXH RQEH RITHUQIV SURYIGHG D SURT UAMYH
DQG DFFHVWIEB! SOWRWP 1RUD IDQIH R EXVIGHWHY
ICFAAQ) WRWH 1Q UHJ LRCDGBFDMRQV R FRQUXH R
HQJI DUH Z 1\ & KIQD DQG WHUIH@Z XUEDQ H SRW

SDUEHY

6 HUHV ( YHQW

* HNQ) WH YOMEV 5 LIKW

* HMQ <RXU* RRGV\R &KICD

" MUIEXURQIQ &KICD

7KUYH IQ &KICD

P SURYIQJ <RXU( [ SRW
2 SSRUMQUAV

6 WDWMJ E & KICD %IHIQ) Z W
5 RZ DQ&D@N

0 DUNHW LYHWALLEDWRQ

&KICD) UHIKWB SCD\WM
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* HR HFRQRP LFV 6 HUHV

© HZ HH GHI KWG W SDUGHUZ W WH $ XVWIDIDQ

1 DIRCDCB QYHWW $18 IRUDVHUIHVR K\ EUG
EUHILQIV DEAHWQ) DQDUWD R JURZ Q) P SRUBGFH °
JHRHRQRP IEV

7 KHVH EUHILQIV SURYIGHG P XFK QHHGHG  UHIDE®
IQIRUP DIRQ | RUSDWALSDQN DQG KHSHG FUHDIM EHWU
XQEHWABQAQIV EHE HHQ J RYHUP HOVEXVIGHW DQG
DFDGHP 1D DURXQG \WH FRP SOf MAV R \WH $ XVADID
&KICD HDMRQKIS

7KH VHUHV R HYHQW FRP P HQFHG Z W D GVFXWIRQIQ
1 RYHP EHU DURXQG \WWH HFRQRP IE 1P SDPWRI \WH

&KICD VDQRAIRQY RQ FHUBIQ $ XVADIDQ H SRWWHRIRQY
IRBZ HGE\ P RUH GHBIBIG IQMDRAIYH VHWIRQY BiG E\

$18 HOMBIG
e $COSUQY \WR\WWHDIHR JHR HFRQRP IEV

o 1DYLIDMQY WH IXWUH $ XMIDID & KIQD BHOMRQUKLIS
1Q \WH SRWMHBIRRQ FROM W

$ XVWDID &KIQD* HFDUERQLVDWRQ 6 HURV

© HDOR SDUGHHGZ W $1 8 \WH $ XVIIDIDQ 1 DWRQDO
8 QYHYAW IRUD VHUHV R * UHHQ & KDQGHCHYHQW RQ
$XVWDID & KIGD G\ RQBZ  FDUERQ\MFKQREJI\
MDQUMRQY

7KH JRDCR WHVH HYHQW LV R IGHQMA 1 XVUMUH
HFRQRP L RSSRWMQUAV XQGHUIDW\GHYHBSIQI SRIR
VHIDI V [Q $ XWWDID DQG & KIQD

$X\VADID DQG & KICDY BZ  FDUERQ WDQUURQY DUH
GHHSO ENHG \WURXI K \WHUM WP VR HHU\ DQG
UHVRXUPH SURGXRIRQ DQG XVH

7KH VHIHV EHIDQIQO0 HBRXWHRQ 0 DUK

Z 1\ D Z ROWKRS \WDWRX\IHG & KIQDY SOQV IRU
CGHDUERQVDURQ IQFAAQ) & KILOY DG

\BUHV DQGZ W VSHDNHY 1URP \WH $ X\WWD@D 1 DARQDO
8 QAYHIW %+3 5IR7IQR . 30 * ( QHU\

) RXQEDWRQ &KIQD DQG 7 MIQIKXD 8 QYHIAW

Q)< ZHZIQFRQIXH RXUFRMERIMRQ Z W
$XVDIM 1 DIRCDCB QYHWAW Z WY IXUKHUMWIRXI KW

SURYRNQJ DQG LQIRP DIYH VHWIRQY DURXQG $ XVRDID
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© KI®I Z H FRQIOXHG \R FHBEWDWM \WH P DQ. IDFHW R
\KH $ XVIDID & KICD UHDMRQUKLS \KDVKDYH IQRWP HG
DQG VXWBIGHG RXUFRP P HIRDCHQI DI HP HOWDQG
HQUEKHG RXUDYHY P DQ. Rl RXUMJ QDWUH 1Q SHYRQ
FXGMUDOFHBEUDMRQY VXK DV &KIGHVH / XQDUL HZ

< HDUDQG &KICHVH 1 DIRQDO D\ HYHQW Z HUAH
SRWSRQHG RUUHUDP HG GXH \R SDQGHP [E URNEMIRQY

1 ROHWHBMW RXUSWRIWDP R DAY DFURW DD
EWDQFKHV Z DV YIEWDQADQG SO\ HG DQ [P SRUUQAR®! 1Q
NHHSIQI FRP P XQUHV FRQQHPMG

&KIQD 1 DWRQDO D * DD 1QQHU

7 RIRKHUZ W \WH & KICQD & KDP EHUR &RP P HIFH 1Q
$XDM® 3HW UDFK WH: $ 98DQRK KHG \WH
&KICD 1 DIRCDO D\ * DD 1QCHUIQ 6 HSWP EHU

© W WH VXSSRWR HYHQAYSRQVRU) RUMVEXH 0 HMBY
* URXS \WH HYHQMZ DV D VHORXWZ W SHRS®I 1Q

DWHQEDQFH LOFOAQ)

o WH+RQRXUDEGIO DINO F* RZDQ 3 U IHUR
: HAMQ$ XVWIDID

¢ 00U IQIEIQ/ RQY 35& &RQUXC HHIDO3 HW

o \WH+RQRXWDEGI 5 RIHU&RRN ' HSXW 3 UHP LHUR
© HVAMD $ XWDID

o ' USQAMZ ) RUHWS2

o \WH+RQRXUWDEGI 6 XH ( @ 0 LOMMUIRU( GXFDRQ

o \KH+RQRXWDEGI 3 IHUH <DQ * RYHLP HON KIS 1Q
\WH 8 SSHU+ RXVH

o WH + RQRXUDE®I 3 HMU7 LQBA

QMODWRQDO RP HQV' D\ +LIK 7HD

7 RIHNHUZ W FKDP EHWY R WH , QMIDMRQDCR KDP EHU
+RXVH \WH 9,8 %DQRK VXFFHWIX® KHG \WH
QMEIDIRDO RPHQY' D\ +LIK 7HDIQO DK

VZ DV GHII KWKOR UHFRQCHAWZ MW VR P DQ. 1URP \KH

FRP P XQW DQG SURYIGH XQTXH QHE RINGQJ

RSSRWVQWAY 1 RZ D FRGHIARCH HYHQWR \KH 9 ,&

YADQFK}Y IQMIDMRCDCEXVIGHW FDBIQEDU J XHVW

Z HH \WHDWG \R GYHWH VSHHKHV 1URP

+ 6RSKIH* DDIVH 0 DQDIIQ) ' IWHARU 0 HERXWH
6\ P SKRQ 2 UFKHVD

e ' IY3I@® &KIH ( [ HAXWYH 2 [IIFHU 0 1QG7 UEHV
DQGFRIRXQGHU &' : RPHQ

« *OOV/IX 03

« . DM5RIH 3UHMGHOM HERXWH ) RREDOR.CE
DQG' HSXW & KDQFHTRU 9 IEVRUD 8 QLYHWAW
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2 XUYDQFK ( [ HFXWYH

&RP P MMV

2 XUEWDQFK H HEX\WYH FRP P WiV EXIG UHDMRQUKISY Z M ABAM J RYHUQP HOADQG IQGXAWWY WBNEKRCHY GHVLIQDQG
AU H RXUQDMRQDCDQG GFDADRYMIAV  GLIYH RXUDGYRFDR\ DQG FRQQHPWRXUP HP EHLY/

© HWDQN WH YROQMHLY [Q RXUEWDQRK H HPXIYH FRP P IWWHY IRUNHIUMP H H SHWYH DQG KDUG Z RN IQ EUQI Q) RXU
SIRIWDP VR @H 2 XURW DQVDIRQ FRXGQVEH VR VXFFHVWIXCZ IWRXW RXULQYRIHP HQW

) RBZ1IQ) DUHUHHERIRQVRQ) < IURP HDFK Rl RXUEWDQHRK H HRX\WYH FRP P IWeHY

9,&725,%

SWRYHGDEXP SHAHDU ZIW  HYHQN VHYIHQ]
RXUGYHYWH $ XMADID & KIQD EXMCHW FRP P XQW

. HBRP 1 Z H FHBEUDWG/ XQDUL HZ <HDU
Z W DQH AMQY 1% JDP HZ M ABU&KIGHVH SO\ HU
=KRX 4 L

7KH $ XWDID 1 DIRCDCE QYHWAW $ X\WWDMD & KIQD

" HFDUERQVDMRQ 5 RXQABE®! VHUHV Z DV NFNABUWG
109 [FRUD Z W DQIQIRWP DWYH K\ EUG HYHQW
ZHBRPIQJ RYHU  IXHVW R KHDUIURP BDGHY 1Q

&KIQDY HQHU\ \WDQUMRQ

2 XUDQQXDCH XVADID & KIQD $JUEXVIGHW 6 XP P IW
FROIXHG \WH GHFDUERQVDUMRQ FRQYHWDMRQ MRIQIQ)
$XVWDIDQ DI GDGHWY Z M & KIGHVH JRYHUIP HOV
ERAHV DQG FRSRIDIRQY |RUD JURXQG EWHDNQI KDD
@ IRXP

$SRIP R DRMMAV SIRYIGHG P HP EHY Z W
&KIQD P DINHWQUWI KW YDODE®! QGHE RNV DQG
JXIGDQFH IURP EXVIGHW GDGHY

© H GHOYHUHG RQ RXUSWURP IWH\R P HP EHY R
SWRYIGQ) NQRZ BIGIH QH&E RUWY DQG DGYRFDR\ [RUDQ
IQFUHDMQI® [P SRVBQADQG G QP IF EIMWMIDO
UHDMRQWKIS

$VZHBRNEDANRQ  \ HDY/ R GSEP DIF UHDMRQ/
DQG D SDWFXOU® WDQUMRGDCSDW \ HDWY ZH WP DIQ
RSP MIF DQG MDA DWIQ RXUFRP P WY HQAR RXU

P HP EHY DQG \WH $ XVIDID & KICD UHDMRQKIS
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Q-XO Z H IDUHZ HIDIG 3 UVIGHQND LIFKDHCR. Q\RQ
DQGWDQNHGKIP |RUKLY GDGHWAKLS \WUWRXIK D
FKD®IQI Q) IR DQG D KDO\ HOWY : HZ HBRP HG
+HBQ=KL' HQADV\WH LQFRP IQ) EUDQFK SUMMGHQW

Q1RYHP EHU Z H KHG RXUIIAMHYHU, QQRYDURQ
DQG 7HFKQRBI\ 6\ P SRVIXP  Z W D JUDQNURP \KH

1 DIRGDO RXQEDMRQ IRUS XWIDID & KIGD 5 HDMRQY W
KLI K@ K\WG FKDIIQI HV ° DV Z HODV FRP SOf MV ° 1Q
LOQRYDUMIRQ HQJ DI HP HQAZ W & KIQD Z W EBFNFKDIQ

DV DQ DUHD RITHUQ) WDQVIRUP DYH RSSRUMQMAV [Q WH
EIOWADOHDMRQUKIS

Q- XCH RXUVHFRQG $ X\WWIDID & KIGD ( GXFDMRQ
6\ P SRVXP FRQIP HG\WH [P SRMIQFH R WLV HYHQW
DVDNH IRXP 1QWH $XVDID & KIGD HEXFDURQ
UHDMRQWKLS : HWDQNWH16:  * RYHEP HONVRUW
VXSSRIWRUWHVH IRUKP V

$VZ HODV RXUNH HYHQW DERYH Z H P DIQEBAGHG DQ
DAIYH SIRIWDP R ERDUERRP HYHQN KR
VSHDNHWY LQFGAQ) IRWP HUB KDGRZ 0 LQMMUIRU
&@ DM &KDQIHDQG ( QHU\ &KW %RZ HQ DQG
IRWP HU6 KDGRZ +RP H$IIDILY 0 IQWMU . IMICD

. H-D® DP RQJ RKHY
Q)<  ZHBRNIRZDGWZRWNQ) Z 1MW P HP EHY \R

H SDQG RXUQH® RUN DQG DGYRFDWM WH [P SRMUQFH R
$XVWDID & KIGD EXVICHW IV
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$V&KIQD IV 4 XHHQMDQQY OUHWER Z D\ WDAQ]
SDWEHU Z H WP DIQFRP P MHG \R BQJ \MP

HQJ DI HP HQWZ W & KICD DQG DUH HQFRXUDI HG B\
IP SURYHP HQW 1Q ELOWUDOHDMRQY

2Q $XIXW  ZHKRWMG D VXFFHWIXCEXVICHW
OQFK Z MW WH + RQ&DP HIRQ' IENO 3 7U-DVXUWHU
DQG 0 LOMMUIRU7 IDGH DQG, QYHVAR HQWZ W NH
JRYHEP HOVEXVIGHW DQG QY UHSUHVHQBAYHY

: HDOR SDUGHHGZ W' ) $7 R SIRYIGH R

P HP EHURQD ERDWBURRP EUHIQIVZ W VHQRU ) $7
UHSUAVHQEBMYHY 7 KHVH Z HUH 1P SRUBIQAHYHQN IRU
P HP EHW/\R KHDUGUHAV® [URP ' ) $7 RQWH ELOWADO

UHDMRQKIS

: HZHBRP HGWH IQFRP 1Q) &RQUXO" HQHUDCR! \WH
3HRSG}Y 5 HSXETF R &KIQD IQY4IMEDCH ' U 5 XDQ
=RQI] H GXUQI DP HAI Z M RXU( [ HPX\WH
&RP P WH 0 HP EHWY DQG &KDLLY R RXU, QGXWY

© RINQJ * LRXSV

© HDUH KR D FRENBIOHFHSWRQWR P DIN\WH  \K
$QQAYHYDY R \WH HABEQKP HQNR GISGP DUF
UHDMRQV DQG Z H Z IOFRQIDXH \R SURP RM WWDGH DQG
QYHWY HOARSSRINQUWHV IQ) < IQFAAQ) WWURXIK
WH * UHHQ & KDQQHQ QUIDIYH
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7KH 7 DVP DQDQ EWDQRK KHTG VHYHDCZ HODWHQGHG
HYHQW GXUQ) \WH \ HDU LOFGEQ) \WH FHBEUMRQ R
\WH7DVP DQD ) XNDQ W DQQYHWDY DQG D Z HEIQDU
IOYRVIQ) IRP HI3 WP IHU +RQ: @+ RGIP DQ EXW
RYHD@KH \ HDUZ DV D FKDEIQI Q) \ HDU 2 Q JRQJ
WDCH GMXSURQY DQG XQUHVROHG SRIFDAMXHY
UHVXQMG 1Q D GHREH 1Q EUDQRK P HP EHWAKLS DQG
VSRQVRWKIS GXUQI \WH \ HDU 7 KH BDGHWKLS WDP
GIGE 3 UHMGHN UQYX\WHP RUH Z RINHG KDUG \R W
\R 11QG D VROMRQ DQG DIVMUGVFXVWIRQY Z W WH
QDIRCDODQG 9 IFRUDQ EUDQRK BDGHWKIS WDP V W
Z DV GHFIGHG \R SOFH \WH 7 DVP DQIDQ EWDQRK IQR
KIEHEDIRQIURP \WH HQG R - XCH IRUDNBDWD
P RQK SHIRG

7KH 9 IFRUDQ EUDQFK \RRN RQ P HP EHIKIS VXSSRWY
DAYV IQFOGQ) H QHZ VMY DQG P HP EHUKIS
UHQHZ D 7 DVP DQIDQP HP EHY DUH Z HBRP H\R
DWHQG RQECH HYHOW RIHIHG B\ RNHUMIBAM DQG
\WUARY EWDQRKHY 7 KH RMHU( [ HPX\WH & RP P IWWH
P HP EHY Z OUHP DIQ RQ ERDUG DQG Z LOUHSUHVHQN
$&968 \KURXJ K DIWQEDGFH DWBFDCR KICD IRFXVHG
HYHQW Z KHQ SRME®! 7KLY Z LOD@Z \KH 7 DVP DQDQ
EUDQFK R EH UDG. R UHOYLI RUDW Z KHQ H \WMLDO
FUFXP ABGFHV P SURYH

0 DQ \KDQW R RXUP HP EHY IRU\ RXUVXSSRWR! WH
EUDGFK WURXI K Z KDWKDV EHHQD YHU FKD@BIQI 1QJ
WP H : HKRSH\WDWP RUH UHFHQAP SUIRYHP HOW 1Q
$X\WWDID & KIQD UHDMRQY Z LOD@RZ. \VHH WH

7 DVP DQDQ EWDGFK UVH\R QHZ KHLIKW LIQ\KH \ HDWY/
DKHDG
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Q)< HAMDSXVADID H SRUAMG RYHUS

EI@RQR JRROV\R &KIQD &KIDLV: HAMD$ XVDIDV
O HAWW SRWP DUHWRUILRQ RUH WH U HWWH SRW
P DUNHWRUJ RG DQG \WH VHFRQG OU HWWH SRWWP DUHW

IRUSHARBXP ,Q : HAMQ$ XWDID Z DV
UVSRMEBIIRU R $XWIDIDY JRRGV H SRW \R
&KICD

Q)< ZH \RIHKHUZ MK \WH YDQNZ HAAR XD

( FRQRP [EV &HOWH UHBDVHG D UHSRWKDVWAKRZ V
$XVWDIDY DQGP RUH VSHALIED® : HWMBD
$XWD@MY WIRQ) HFRQRP LE SHURWP DQFH \MURXIK
DQGFRP 1Q) RAWR &2 9, FDQCRWEH GHFRXSBIG IURP
W WDGH DQG IQYHWR HOAHDMRQUKLS Z MK &KICD

© HFRQIDXH \R Z RIN FRVHD Z W $ XWIDIDQ ABMM DQG
IHGHUDQ) RYHUP HOAABNHKRTGHY DV Z HODV \WH
&KIQHVH & RQUXOW 1Q 3 HWW VR HQVXUH \WDWIKURXI K
RXUHYHQW DQG IQUIDMYHV Z H NHHS P HP EHWY XSCDIMG
RQ DOWH CWMAM/XHV 1Q WH $ XVDID ° & KIQD VSDFH

3DJH
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CXUQ )< ZHIRPXVHG RQIQMEODIRQDCHGXFDIRQ
DQG\WH * UHHQ & KDQUHQQUIDMYH \KURXJ K RQECH DQG
IQ SHYRQHYHQW : H DOR FRQIXHG \R HQJDJH RXU
H MY P HP EHY DQGZHBRP HQHZ P HP EHY

\WURXJK D VHIHV Rl GLJMBCDQG 1Q SHYRQ HYHQW
+ KO KW R WH\ HDUIGFOCH

«  \WHWDAMRCDGE.KIQHVH / XQDUL HZ < HDUJ DD
QQQHU Z W \KH + RORXUDE®! : DIZ IENG P W $2
VKDUQ) QUKW RQ EXVIGHW  FX@{UH DQG SHRSG!
\R SHRS®! H FKDQIH EHE HHQ $ XVAMDID DQG & KIQD

«  DVSHADCP HP EHY GQRK Z W \WH $ XVDIDQ
&RQUXO* HQHIDO+RQ . RY PDINQI WH W
DQQYHWDY R WH KDQGRYHUR! +RQJ . RQJ

e 6XSSRMQI RXUQDMRQDOWI QDVMUH HYHQWS DQEHUD
1HERNQI ' D Z 1\ D VWM \RXUR $ XMDIDY (1A
K\ GURTHQ UH XHEQ \WIMRQ DQG D OQFK Z W $&7
&KIH 0 IQMMUSURYIGIQ) D JUHHQ HQHU\ IX\VMUH
SRIA\ EUHIQ)

Q)<  ZHDWHKRSIQ \R Z HBRP H RYHWHDV
& KIQHVH VWHGHQW EDFN R & DQEHUD DQG H SBUH

RSSRUWXQWAV | RU& KICHVH DQG $ XVWDIDQ FRP SDARV
\R I XUNHUFR@ERIDM WZ DUGV D QHVW HUR VB KW

$ JLJDQIF WDQN\ RX \R RXUBFDOVSRQRY . 1Q

: RRGO DBMRQV $ XD 1 DURQDCB QYHWAW 6W
* HRUHY%DQN +\ D& DQEHUD + RMODQG 5 DNX

" 1IQQ) $OR DWDQN\ RX R RXUP HP EHY IRUWHU
FROUEXURQ DQG VXSSRWR WH EUDQRK

3DJH
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+ KIG! WHUH KDV EHHQ D BELDVDURQ LQ \WH EIDWDO
UHDMRQWKIS RXUEWDQFK P HP EHWY KDYH EHHQ GHHSO
|P SDAMGE\ \WH RQIRIQJ \WDGH \BULIV DQG \KH

SDQGEHP IF UMINRIRQY IQ & KIQD Z KIFK KDYH @ WG \WH
FUMFDCP RYHP HOWR! & KIGHVH EXVIGHW GHBU DURQY
IQMEDIRQDORXIMN EXVIGHW P LJIDQN DQG
(QMIDWRDOANGHAN

1 REMMBQAQ) \WH @ WG DELOWV \R | DFLOMM
H FKDQJI H LQ WDGMRCDCADUHDV R AHQIWN. RXUEWDQRK
KDV FRQIQXHG\R IRFXV RQ W P HP EHUDGYRFDR\ UR®
\WURXIK UHI XOUP HHAQIV Z W P HP EHW R 6 \BW DQG
) HGHIDQ) RYHEP HOAGHSDUR HQW DQG EXMQHW DQG
FROVXOURIIFIDY : HKDYH DOR Z RINHG Z W \WH

CQDIRQDCRIIIFH DQG IHBZ EUDQFKHV \R FURW SURP RWM
\WH * UHHQ & KDQHQ QUIDIYH DQG RNHUYILWDCDQG 1Q
SHYRQHYHQN VXFK DV & DQEHUD QGHERINGQJ ' D\

Q1 RYHP EHU ZHZ IQEH KRAID DQ HYHQMWR
PDIN\WH  \K DQQYHWDY R $ XVAADID DQG & KIQD
UHDMRQV DQG KDYH VHEXUHG WH DWHQGDQFH R \WH

6 RN $ XVIDIDQ 3 UHP IHUDQG & KICDY & RQUXO

* HQHUDAQ 6 R\ $ XVDID P P HADMOD IRBZ 1QJ)
\KDWHYHQAZ H Z LOEH IDAMBMG) D EIOWDOGEDEI XH
\KH ICDXI XUDGB RXW $ XVAADIDQ 6 KDQGERQJ ) XUMUH

( FRQRP [E* URZ \K & RIDERIDIRQ 5 RXQONE®! °
IRFXVMQ) RQFRP SBP HQEBUM EHE HHQ 6 RXK
$XVWD@D DQG 6 KDQGRQ) DQG RSSRUMQMAV IRU
FRIDERIDMRQ FROUMMQAZ W HDFK SDUMY HARQRP LE
JURZ \K DP EIMRQY

: HEBRNWZ DBV D HHZ HG SURGKRIYH DQG Z IGHU
HQJ DI HP HONERE HHQ 6 RXW $ XMRDID DQG & KICD 10

) <
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1257+(51 7(55,725<

TKH17 EWDQRK SXUWXHGML VWA LHV 1Q) <
GHLUIGHGW

« ,QFUDVH FRRSHIDIRQ Z 1\ RXHU&.KIQD IDFIQ)
RUDQVDMRQY IQWH 17 SDMFEXOUD WH $ X\VWDID
&KIQD ) UHQGVKIS 6 RAHIV \WH & RQAXFAXV , QAMAM
DQG WH &KIQD &KDP EHUR &RP P HIH 17 7K
Z DV DFKIHYHG \WURXJ K \WH IRIQAKRWIZ) R HYHQN
IQFOAQ) &KIGHVH 1 HZ <HDUDQG\WH W
DQQAYHYDY R GSEP DIF UHDMRQY Z W & KIQD

« 0 DIQMIQD SWRIG! LQWH &KICD VSDFH IRUL 7
* RYHUP HQMHQI DIHP HQAZ WK &KICD 7KLV Z DV
DFKIHYHG B\ SURYIGIQ) XSGDW EUHILQIV \R UHBIYDQW
0 IQWWMY DQG\R \WH 2 SSRVMRQ ,VWDOR [GFOGHG
FROIQXHG Z RIN Z W UHBIYDQW HSDW HQW 1Q
VRXUMP  HGXFDMRQ [QGXAWWY  DQG IQYHWR HOW

« 0 DIQEIQD SURIGI IRUKH 1 7 DG P RUH EURDGD \WH
$&968 Z WIQWH &KICD HQYMURGP HQW7 KLY IV
DFKIHYHGE\ P DIQBIQIQ) FRQIBFW IQWH 35 & DQG
DRYH SDWFLSDMRQ [Q WDGH DQG LQYHVR HQW
DWRFDWG HYHQN KHG lQ%HND) 6 KDQIKDL DQG
HOHZ KHUH 7KLY RQ VW HQJ DI HP HQKDV EHHQ DQ
[P SRMUQABDIWR $ & %68 1 7V HQI DIHP HQWV
DM LHV [RUEXVIGHW DQG LQYHVR HQW
GHYHBSP HQAB UVIGHQW DG XSS\ VSR\H DW
YHODQG 5 RDG AJ MIARXP V DP RQIMWVHYHIDO
RWHU& KIQD EDVHG HYHQW

+  3URYICH GHERINGQJ RSSRUMQUHAV [RUADQRK
P HP EHWY Z MY UHI XOUQHE RINQ) HYHQN

« 0 DIQBQDWDG P HAD SURIG! IRUKH EUDQFK
\WURXJ K HQJ DI HP HQAZ MY GFDCP HAID RQ WXHV
\WDWP SDRMG &KIQD 1 7 UHDMRQY 7KLY IFOGHG
UHIXOUFRP P HQBY 1Q UHDMRQ VR \WH GDVH R \WH
' DIZ Q3 RW/7 K1V DOR IQFOGHG IQMIDIRDO
P HAD HQI DI HP HQADQG FRP P HQBU YID 79 DQG
SUQAHE RV + RZ HYHU 2 AREHUVDZ \KH QW
MXH R \WH %DGFK QHZ VBMIMUZ KIFK KDG IXQIRU

\ HDWY/

o &RQIDXH R DWIWEXVQGHWHY Z WK VSHFALLLE
UHTXHMV IRUDWIMBGRH LQ\\KH P DQDIHP HOYR
\WHUE: KICD HQI DIHP HQW

3DJH



%5$1&+ (;(&87,9( &200,77( (6

) RBZIQ) VD QA R RXUEWDQRK H HEX\WYH FRP P WHHV 1P P HADWO IR@GZ 1QJ \WH

P HAQIV

9,& ([ HFXWYH &RP P MWvH

21ILFH J)LUVW 1DPH|/DVW 1DPH |OHPEHU RUJDQLVDWLRQ
BUHVLGHQW DJODWWKHZ 6FKRILHOG |6: $FFRXQWDQWV $GYLU
9LFH 3UHVLGH({/LPLQJ +XDQJ &RUULV &KDPEHUV :HVW,
9LFH 3UHVLGH(7RP 3DUNHU 1HZ =HDODQG 7UDGH DQ
9LFH 3UHVLGH(5K\V 5REHUWYV 5REHUWV *UD\ /DZ\HUV
9LFH 3UHVLGH(3URIHVVRU |{7DP 50,7 8QLYHUVLW\

9LFH 3UHVLGH(*HRUJH <HXQJ +DUERXU *XLGDQFH 3W\
9LFH 3UHVLGH('U &HOLQD |<X *OREDO %XVLQHVV &RO(
7UHDVXUHU <LQJ +R X .30*

OHPEHU 'U ORQD &KXQJ &URVV &XOWXUH ,QWHU
OHPEHU $QGUHZ "HV]F] .LQJ :RRG ODOOHVRQV
OHPEHU *UDFH ;LQ\)-L 3:&

OHPEHU 9HUD 2X <DQJ "HORLWWH

OHPEHU 3URIHVVRU {4LQ 2$0 &KLQ &RPPXQLFDWLRQV
OHPEHU 7KHR 6DNHOO 3LWFKHU 3DUWQHUV
OHPEHU 0D U\ BWXGGHUW |6WXGGHUW /HJDO $GYI
OHPEHU 'U 6XVDQ 6 X OHOERXUQH $LUSRUW
OHPEHU X\ 7KRPSVRQ |[$1=

OHPEHU 'DPLDQ 7NDOHF 7UDYHO 7UDGH 3DUWQH
OHPEHU 0D U\ :DQJ 560

OHPEHU -RKQ ‘DUPEUXQQ |[(&2 3KDUPDFHXWLFDOV
OHPEHU ,VDEHO =KDQJ %DVWLRQ ,QVLIJKWYV

3DJH
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16: ([ HEXWYH&RP P IWWH

21ILFH JLUVW 1[/DVW 1DPHOHPEHU RUJDQLVDWLRQ
3UHVLGHQW DQJOLFKDH(&OLIWRQ |0-& $VLD &RQVXOWLQJ
9LFH 3UHVLGHQ\7LP +RJDQ 'RU|[6: $FFRXQWDQWYV $GYL
9LFH 3UHVLGHQ\+HOHQ |=KL 'HQW [.30*

9LFH 3UHVLGHQ\7LP 5HJDQ 7KH *HRUJH ,QVWLWXWH
$GYLVRU -LP +DUURZHO[+XQW +XQW /DZ\HUV
OHPEHU 3HWHU |&DL IRZ\ ,QVWLWXWH

OHPEHU BWHYH |=DEHWL $FFUX $VLD

OHPEHU -HVVLH [/LX $1=

OHPEHU 'DYLG |,QJUDP %DQN RI &KLQD

OHPEHU aL =KDQJ %D[WHU ,3

OHPEHU &RQQLH|&KHQ &ROLQ %LJJHUV DQG 3D
OHPEHU %HOOH |/RX (DNLQ OF&DIIHU\ &R[ /D3
OHPEHU “HII /L 3LRQHHU &RPSXWHUYV
OHPEHU 0D U\ 7VH +RPDUW 3KDUPDFHXWLF
4/ ([ HFXWYH&RP P IMWMH

211LFH YLUVW 1DJ/DVW 1DPHOHPEHU RUJDQLVDWLRGQ
3UHVLGHQW BWHSKHQ|$EERWW |.30*

9LFH 3UHVLGHQJOLFKDHO |&KRL OHUFDWXV ,QWHUQDWL]
9LFH 3UHVLGHQJY6KHOGRQ|%UDG\ %XVLQHVV *URZWK $GY
7UHDVXUHU -RKDQQD |5RFKH -RKDQQD 5RFKH $VVRH
'LUHFWRU &DUO +LQ]H +ROGLQJ 5HGOLFK
OHPEHU /DXUD &KHQ IXPHQ &DSLWDO 6ROXW
OHPEHU ODUN &RXFKPDQ[$1=

OHPEHU %ULDQ +HDOH\ ./ *DWHV

OHPEHU % HQ -DPHV %ULVEDQH $LUSRUW &R
OHPEHU OLFKDHO |/DL 7KH 6WDU (QWHUWDLQP
OHPEHU 'DYLG \RQV '/$ 3LSHU

OHPEHU ODWWKHZ|0DFGRQDQJORUJDQV )LQDQFLDO
OHPEHU %URGLH |3DXO $QWKRQ\ 3DX0O 3W\ /WG
OHPEHU 1XVVDUD [6PLWK

OHPEHU OLULDP |.HQW %ULVEDQH ('$

OHPEHU %HUW : X .30*

3DJH



© $ ([ HFXWYH &RP P IWWH

21ILFH J)LUVW 1D|/DVW 1DfOHPEHU RUJDQLVDWLRQ
3UHVLGHQW DQG 'L|-DPHV &ODUNH [-DPHV &ODUNH $VVRFLDWHYV
7UHDVXUHU DQG 9L|;LDRZHQ [6KL 560

9LFH 3UHVLGHQW [/LOL 3HQ OLQWHU(OOLVRQ

OHPEHU $GDP +DQGOH|OLQWHU(OOLVRQ

OHPEHU 7UDFH\ |[/LP "HVWLQ\ 5HVFXH

OHPEHU ODUHH $UQDVR(

OHPEHU -XDQ /X '"HSDUWPHQW RI -REV DQG 7RXULVP
OHPEHU -RKQ /L (UQVW <RXQJ

OHPEHU "\ODQ ‘:DOVK N$7

OHPEHU -RDQQH |[/L .LQJ :RRG ODOOHVRQV
OHPEHU 2VFDU YRQJ 2YHUWXUHV &R

OHPEHU 6X]DQQH |:DQJ $&<3,

OHPEHU &DPLOOH|&KHQ /HJHQG OHGLD *URXS

OHPEHU &KDUOHV|3DUDND [606 OLQLQJ

OHPEHU &KHQ =HQJ &,7,& 3DFLILF OLQLQJ
OHPEHU <RQJ =KDQJ |%DRVWHHO $XVWUDOLD
OHPEHU $OLFH 'DZNLQV |[/\GHNNHU

OHPEHU 5RE 1HZWRQ |&,7,& 3DFLILF OLQLQJ
OHPEHU :LOOLDP |['X 3:&

OHPEHU 'DYLG &XOO0HQ

OHPEHU HYLQ =KDQJ 2FHDQV

OHPEHU 'DYLG ,]IDUG  |[(QIJHQWXYV

OHPEHU -DQH &DIRULR|[$XVWUDGH

OHPEHU 'DYLG ORUULVROXUGRFK 8QLYHUVLW\
OHPEHU 7RQ\ 6LM&KHQJ |6LQRVWHHO OLGZHVW &RUSRUDWLRQ
OHPEHU 1RHOHQH|0XUUD\ |[3HUGDPDQ *OREDO 6HUYLFHV
OHPEHU 3HWHU &KRQJ |.30*

OHPEHU 3KLO 3D\QH 6WXG\3HUWK

OHPEHU , \Q /IRR '"HSDUWPHQW RI 3ULPDU\ ,QGXVWULH\
OHPEHU -XOLH 6RQJ JRUWHVFXH OHWDOV *URXS
OHPEHU (YD &K\H 3:&

3DJH



$&7 ([ HFXWH &RP P WvH

21ILFH J)LUVW 1DH/DVW 1DP|OHPEHU RUJDQLVDWLR
3UHVLGHQW DQG 'L|-HQQ\ &KHQ 6W *HRUJH %DQN

9LFH 3UHVLGHQW |[&KDUOHV [=KDQ ORXOLV /HJDO

9LFH 3UHVLGHQW [$QJHOD |[/HKPDQQ [7KH /\JRQ *URXS
7UHDVXUHU +DUU\ +RDQJ 7DLORUHG $FFRXQWDQ
6HFUHWDU\ (YHOLQH |.XDQJ .LQJ :RRG ODOOHVRQ]
OHPEHU *DYLQ *DR 5HJLRQ OHGLD
OHPEHU %UHQGDQ|6P\WK $&7 *RYHUQPHQW
OHPEHU OLNH YHUIJXVRQ8QLYHUVLW\ RI &DQEH]
OHPEHU -DQH *ROOH\ |$XVWUDOLDQ 1DWLRQEL
OHPEHU 6WHOOD |:HL $VSHQ OHGLFDO
OHPEHU 6XQJ /HH 3Z&

OHPEHU OHOLVVD |/DL OLQWHU (OOLVRQ
OHPEHU %ULDQ 3RQWLIH[|5LR 7LQWR

OHPEHU HQW 3HWHUV |&DQEHUUD *UDPPDU 6F
OHPEHU .LPEHUO\ [*X 1H[LD &DQEHUUD
OHPEHU $QGUHZ |6WHZDUW6DYLOOV

7$6 ([ HFXWH &RP P IWH

21ILFH )LUVW 1D{/DVW 1DPFOHPEHU RUJDQLVDWLRQ
3UHVLGHQW DQG '[(ULQ %XWWHU|[6WUDWHJ\ DQG &XOWXUH
9LFH 3UHVLGHQW [%UHWW [&KDUOWHS$SJLOLW\ /RILVWLFV
7UHDVXUHU DQG 9,DQ /IRENH ,DQ /RFNH &RQVXOWLQJ
OHPEHU -HQ 1HZPDQ [5'$ 7DVPDQLD &RPPLWWH#
OHPEHU 'U &DQ 6H|2RL 8QLYHUVLW\ RI 7DVPDQL
OHPEHU "HQQLV =KHQJ 7DVWDU

OHPEHU % HW K ODWKLVR|)RULFR

OHPEHU 7LP $XOW '"HSDUWPHQW RI )RUHLJQ
OHPEHU $QJHOD |[(OLV ,QGLYLGXDO OHPEHU

3DJH



6$ ([ HFXWYH&RP P IWH

21ILFH )LUVW 1D{/DVW 1DP|OHPEHU RUJDQLVDWLRQ
3UHVLGHQW 6HDQ .HHQLKDJ1RUPDQ :DWHUKRXVH
9LFH 3UHVLGHQW -LQJ /L -2, &RQVXOWLQJ

9LFH 3UHVLGHQW -DPHV <RXQJ &ROOLHUV ,QWHUQDWLF
1DWLRQDO %RDUG 5/.DU\Q HQW 6WXG\$GHODLGH
7UHDVXUHU -LP *RXVNRV [3LWFKHU 3DUWQHUYV
"LUHFWRU $QWKRQ\|&ROHV + IDE

OHPEHU 7RQ\ =KHQJ 8QLYHUVLW\ RI $GHODL(
OHPEHU 5DFKHO |/HDFK $1=

OHPEHU *DU\ OHWFDOI|[OHWFDOI *URXS 6%
OHPEHU /HRQLH |0F.HRQ |6ROH WUDGHU &KLQD (G
OHPEHU % HQ .LUFKQHU&LW\ Rl $GHODLGH
OHPEHU /LVD 2 '"RQRJKJ$OH[DQGULD &RXQFLO
OHPEHU 6RQJ *X R $XVWUDOLDQ 3UHPLXP :
OHPEHU ODUFXV |[/RMV]F]\N|3Z&

OHPEHU $QGUHZ [5RJHUV |[$QGUHZ 5RJHUV ,QGXVW
17 ([ HFXWYH&RP P MMH

21ILFH YLUVW 1D|/DVW 1DP|{OHPEHU RUJDQLVM
3UHVLGHQW DQG $0['DU\O *XSS\ *XSS\WUDGHUV F

9LFH 3UHVLGHQW -DPHV $VKEULGJ

9LFH 3UHVLGHQW -RVHSK [$0ODGLQ |1H[LD (GZDUGV 0
7UHDVXUHU DQG 'LUS5LFKDUG |[7LQJ 'DUZLQ &LW\ +RW
OHPEHU 6DQGUD |/DG\

OHPEHU -XVWLQ [*LOO $GREH +RPHV

OHPEHU $00DQ ‘RR 17 $SLUSRUWYV

3DJH




2 XU6 SROVRLY DQG 3 DUHLY

- HXQEHYARQG WH YDAH \WDWZ RUNQJ 1Q SDURHUKIS ) RBZ 1Y IV D OMJ Rl RXUQDWRQDCDQG EWDQFK
GHIYHY DQG EHIHYH D EURDG UDQIH RI SDURHUKISV VSRQVRUY/ DQG SDURHWY/ Q) <
DFIRW WH EUHDGK R \WH $ XMIDID & KIQD UHDMRQWKIS

DUH HWHQIDOR DFKIHVIQI RXUYIMRQ DQG GHIYHUIQ) RQ IDWLRQ $1=
RXUSXLERVH
1DWLRQ 5,2 7,172 /,0,7("
© HUHO RQRXUVSRQVRY DQG SDUFHY IRUWH VXSSRW 1IDWLRQ0$ ),1$1&,$/ *5283 /,0,7("
DQG VXFFHW R RXUSWRIWDP V 2 XUVSRQWRY DQG 1DWLRQ 0,17(5(//,621
SDUZHY SURVIGH IXQGV DQG1Q NQG JRRGY DQG 9,8 $863$&,),& 3523(57< ,19(670(17 37<
VHIFRV ZKIFK ZH XVH R HARHUUDIVH IXQGV RUIQAMW 9,& ((6785%%1 &216758&7,21 37< /7"
QR RUSKUP VI TION RKROD. (551 rs s aras s
9,& ,17(51$7,21$/ &+$0% (5 +286(
zxu)< 1mmm_u/ 16: %(17/(< 027256
16: +20$57 3+$50$&(87,8&%/6 37< /7"
16: ,&(,17(51$7,218/
16: &+,1%$ 0(5&+$176 %$1. &2 /7'
16: $2<( ,00,*5%$7,21 6(59,&(6 37< /7"
16: 0$ ),1$1&,$/ *5283 /,0,7("
16: 9% */2%$/ 0$5.(76 37< /7"
16: 16: *29(510(17
4l +(5% (57 60,7+ )5((+,//6
4 3257 2) %5,6%$1( 37< /7"
47 0,8&+$(/ +,/1 -(:(1/1(586
4 62),7(/ %5,6%%$1(
4 75%'( $1' ,19(670(17 48((16/$1"
'$ 606 5(17%/ :$ 37< /7'
8 &122& $8675%/,$ ,17(51$7,21%/ +2/',
35,9$7( /,0,7(
'$ &,7,& 3$&,),& 0,1,1* 0$1$*(0(17 37<
'$ )257(6&8( 0(7$/6 *5283 /7'
'$ %522.6 +,5( 6(59,&( 37< /7"
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2 XUO HP EHY/

2 XUP HP EHY FRP SUVH R P DOP HAXP DQG OU H $ XVADIDQ HOMSUVHY RU DQVDMRQY DQG IQAMMRQY ° ERW [RU
SURIVWDQG IRUSXLSRVH DQG DFURW D GIYHWH IDQIH R LQGXMNHY DQG VHRRY © Z KR HQJ DI H Z W & KIGD WURXI K WDGH

LQYHWY HONVFRRSHIDIRQ RUFR@ERIDIRQ RUMP SO VXSSRIWRXUYIVIRQ DQG DRRW

2 XUP HP EHYAUDRYH IQSXWHQJ DI HP HOADQG SDMFISDUMRQ 1V QW] UDOR DFKIHYIQ) RXUYIMRQ DQG SXUSRVH

H DUH IRFEXWHG RQ HQVXUQJ RXUP HP EHY DUH DVidH FRUH R RXUDRIYIMHY DQG WDWRXUYDAH SURSRVIMIRQ UHP DIQV
VWIRQJ

$ VSHADOKDQN\ RX R DORXUP HP EHY IQFOAQ) RXUIQAYIGXDOVP DOP HAXP DQG@UH P HP EHY DV Z HODV @H
P HP EHY

YHBZ IV D QM) R RXUFRSRUDM DQG OUH P HP EHY Q) <
&25325%$7( 0(0% 56

16: |$'(&&2 $8675%/,$ 37< /7" 9,& |'($.,1 81,9(56,7<
16: |$*5,&8/785$/ %$1. 2) &+,1$ /,0,7(' 9.& |'U2,77(

41 "(3$570(17 2) (1(5*< $1' 38%/,& :25.8
16: |$,5:$//(; 37< /7" (38570( ) (1 ¥ >

9,& |(*2 3+$50%&(87,8%/6 37< /7"
9,& |$/,%$%$ $8675$/,$ &203$1< 37< /|

'$ (5167 <281*
16: [$/,%%$%$ &/28' 6,1*$325( 35,987 ( /,(
7$6 |7+()('(5$/ +27(/6 37< 1,0,7("
. | $8675%/,$1"' 1(: =($/$1'%$1.,1*5283
160 1/ 0, 7(¢ '$ ), 1%$5 *5283 /,0,7("

$&7 |$63(1 0(',&$/ 37< /,0,7(" 7$6 1)25,&2 37<1/,0,7(C

: 257(6&8( 0(7$/6 *5283 /7"
4/ $8675%/,$ 3$&,),& /1* 37< /,0,7(" $ ) ( (o(s

16: )8785%(9 $8675%/,% 37< /T
$&7 $8675%/,$1 1$7,21%/ 81,9(56,7<

$&7 *(2&21 *5283 37< /7'

16: |%$1. 2) &+,1$ /,0,7(
'$ *(5$/'721 ),6+(50(1 6 &2 23(5%$7,9( /7
16: |%'2 $8675%/,$ /,0,7('
0’2 % /.8 ( 9,& |*+'37< /7
9.& | %+3*5283/,0,7( 16: |*2/':,1' $8675%/,$ 37< /7"
4l %5,6%$1( $,53257 &25325$7,21 37< 4 5.)).7+ 81,9(56,7<
' $ %522.6 +,5( 6(59,&( 37< /7" 9,& +$,/(<%85<
16: |&+,1$ &216758&7,21 %$1. &25325%$] '$ +$1&2&. 35263(&7,1* 37< /,0,7("
16: &+,1$ 0(5&+%$176 %$1. &2 /7' 9,& +$5%285 *8,'$1&( 37< /7"
le: |&*.187$,3,1* ,168581&( +2/',1*6 'S +$59(67 528" :$ 37< /T
&203%1</,0,7( 41" | +(5%(57 60,7+ )5((+,//6
9,& &,7< 2) 021%$6+ 16: +817 +817
16: |&2&+/($5 /,0,7(" 16: &%& $8675%/,% 37< /7"
9,& |&2/(6 *5283 /,0,7(" 16: ,19(670(17 16:
4/ &2/,1 %,**(56 3%$,6/(< 37</,0,7( 4/ -$0(6 &22. 81,9(56,7<
9,& |&20021:($/7+ %$1. 2) $8675%/,$ 16: |-// *URXS -RQHV /DQJ /DVDOOH
9,& |&2556 &+$0% (56 :(67*$57+ 9.& |-867,&( 6(59,&(6 37</,0,7(
4l .1 *$7(6
9,& |&267% *5283 +2/',1%6 /,0,7(" $7(
4l ., /&2< 3$6725%/ &203$1< /,0,7('
16: |1875,&,% $8675%/,$ 37< /,0,7('
16: 1% 122 0$//(6216
9,& |'$9,(6 &2//,621 &$9( 37< /7"
16: .30* $8675%$/,$ 37< /,0,7("
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&25325%$7( 0(0%(56 &217 /$5* ( 0(0% 56

9,8& |/$ 752%( 81,9(56,7< °$ $5%21$87 /,0,7("

4l /3,$71<I0/;75"I*( »1)5%6758&785( $8675%/ 9,& |$8675%$/,$1 '$,5< 1875,7,21%/6 /,0,7(’

o |i<ias v5283 22/ 176 1.0.7¢C 9,8& |$8675%/,$1 :22/ 7(67,1* $87+25,7< /,0
16: |0$),1$1&,$/ *5283 /,0,7(" -$ %&, 0,1(58/6 7,0,7(

4 088&8//28%+ 52% (57621 /$:<(56 9,& | %(1',*2 .$1*$1 ,167,787(

'$ 0,17(5(//,621 A ;/;E?,s%m( (&2120,& '(9(/230(17 $*(1&<
'$ 085'2&+ 81,9(56,7<

e, -~ '$ &,7,& 3$&,),& 0,1,1* 0$1$*(0(17 37< /1
16: |2332 $8675%/,$ 37< /7" -$ &,7<2) 3(57+

9,& |3%&,),& +<'52 37< /7" 9.& |/ 08 /(6/,(37< /7"

4 3$1$867 /,0,7(" 4 )5$6(5 &2$67 5(*,21$/ &281&,/

16: 3+$50$&$5( 37< /7" 9.& |+$/1 :,1&2;

'$ 3,/%$5$ 0,1(5%$/6 /,0,7(" 16: |+20$57 3+$50$&(87,&$/6 37< /7"

9,& 3,7&+(5 3%$571(56 '$ ,17(51$7,21%/ /8%5,&$17 ',675,%87254
16: 32/< 16: '(9(/230(17 37< /7" s ((+.5(37< 17"

4 3257 2) %5,6%$1( 37< /7"

4/ 025*$16 ),1$1&,%$/ /,0,7('

9,& 35,8(:$7(5+286(&223(56
9,& |1$7,21%/ %$6.(7%$// /($*8( 37< /7"

9,& 4(126 37< /7'

' $ 1,752 6,%,5 $8675%$/,% 37< /7"’
4/ 48((16/%1' 81,9(56,7< 2) 7(&+12/2*

7%$6 576 3$8%&2 37< /,0,7('
4] 5('/$1' &,7< &281&,/
587 527,172 1,0,7(" 16: 5866(// 5(<12/'6 $662&,%$7(6 ,1&
'$ 52< +,// +2/',1%6 37< /7" -$ 648,5(3%7721 %2**6
9,& 560 $8675%$/,$ 37< /7" ' $ 65. &2168/7,1* $8675%/%$6,%$ 37< /7'
' $ 606 5(17%/ :$ 37< /7' 47" 6811< 48((1 37</,0,7('
9,& 6:,1%851( 81,9(56,7< 2) 7(&+12/2* 9,& 7(11,6 $8675%/,% /,0,7('
9,& 6:,66( :(//1(66 37< /7' 16: 7+( 81,9(56,7< 2) :2//21*21*
9,& 7KH D 0,/. &203%$1< /,0,7(' 4/ 75%'( $1' ,19(670(17 48((16/$1"

' *

a4/ 7+( 67%$5 (17(57%,10(127 *5283 /,0,7 4l 75.6&2 )22'6 37< /7

9,& 81,9(56,7< 2) 0(/%2851(

9,& 9,&725,%$ 5%&,1* &/8% /,0,7('

4/ 7+(81,9(56,7< 2) 48((16/$1"

16: (67(51 6<'1(< 81,9(56,7<
9,& 7+28*+7:25.6 $8675%/,% 37< /7"

9,& |:+,7(+256( &,7< &281&,/

9,& 75($685< :,1( (67$7(6

$&7 [81,9(56,7< 2) &$1%(55%

16: 81,9(56,7< 2) 1(: 6287+ :$/(6

41" 81,9(56,7< 2) 6287+ (51 48((16/%1"'
16: 7+(81,9(56,7< 2) 6<'1(<

16: 81,9(56,7< 2) 7(&+12/2*< 6<'1(<
'$ 122'6,'( (1(5%< /7"

16: <$1&2%$/ $8675%/,%$ /7'
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